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1. HaumeHoBaHue AUCHUIIJINHbBI

]_II/ICHHHJII/IHa «®DuHaHCOBBIE u ACHC)KHO-KPCAUTHBIC MCTO/bI

PEryJIMPOBaHUS IKOHOMUKM.

2. IlepeyeHb MIAHMPYEMbIX Pe3yJIbTATOB OCBOEHHUSI 00pa30BaTeIbHOM
nporpaMMbl (mepedyeHb KOMIIETEHIHMII) ¢ YyKa3aHHeM WHIMKATOPOB HX
AOCTHUKEHUSA U IVIAHMPYEMBbIX Pe3y/IbTATOB 00y4YeHUs M0 JUCHUILINHE

JuciuninHa HanpaBieHa Ha (OPMHUPOBAHUE cucCHieMbl 3HAHUI 00
opraHuzanud  (UHAHCOBOTO U  JICHEXKHO-KPEAUTHOTO  PETyJIUPOBaHUSA B
COBPEMEHHOU 3KOHOMHUKE.

B nporecce nzydeHus: AUCHUIUIMHBI 00yYaronIuecs: MpUoOpPETatOT HaBbIKU B
00JIaCTU OIEHKU TPaHMI] PACIIUPEHUS] (PUCKATHHOM M MOHETaApHOM TMOJUTHUKHU
roCy1apCTBa B COBPEMEHHBIX YCIOBHUSX, MPEUMYIIECTB UCHTPAIM3ALUU U

ACUCHTpAIN3aln Ipu OopraHusanuu ToCyaAapCTBCHHOI'O CI)I/IHaHCOBOFO

peryjimpoBaHurs, HAaBbIKWM aHAJIN3ad BJIUAHHA OCHOBHBLIX CI)I/IHaHCOBBIX Hn ACHCXKHO-
KpCAUTHBIX HMHCTPYMCHTOB Ha AKOHOMUYECKUU POCT U PCHICHUC CONHAJIBbHBIX

npoOJieM, YKpeIieHHe CTaOMJIBHOCTH HAIlMOHAIBHOW JCHEKHOW €IUHUILI W,

HCIIOJIB30BaHUA

(bHMHAHCOBBIX

141 ACHCKHO-KPCANTHBIX

WHCTPYMEHTOB B

o0ecreyeHnn yCTOMYMBOCTH (PUHAHCOBOM U OAHKOBCKOM CHCTEM.

Kon HaumeHnoBanue HNuaukaropsl PesyabTarhl o0yueHus
KOMIIETeH- | KOMIICTCHIMH AOCTH/KCHH S (B1ageHusi, yMEHHs1 W 3HAHHUA),
M KOMIIeTeHIIUH COOTHEeCeHHbIe c
KOMIIeTCeHIIUSIMH/MHAUKATOPAMH
AOCTHKEHHUS] KOMIIeTEeHIIUH
YK-1 Crioco6HOCTD K|l Hcnons3yer | 1.
abCTpaKkTHOMY METOJIbI 3HAMb: METOJIOJOTHUI0 CUCTEMHOIO
MBIILIEHHUIO, abCTPaKTHOTO MO/AX0/a, METOJAbl aHaluu3a u
KPUTHYECKOMY MBIIJICHHS], aHaJIu3a | CUHTE3a;
aHAIN3Y uHpopMaIu U | ymems: pemars 3aJa4H,
pOOJIEMHBIX CUHTE3a TpeOyromiue HaBbIKOB
CUTyalluid HAa OCHOBE | MPOOJIEMHBIX abCTPaKTHOTO MBIIIUICHUS
CHUCTEMHOTO CUTYAaLN,
10JX0/1a, BeIpaboTKe | (hopMann30BaHHBIX
CTpaTeruu JCUCTBUUA | MOJIETIEd MPOILIECCOB
31 SIBJIEHUU B
npodeCcCuOHATBHON
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NEATEILHOCTH
2 JleMOHCTpUpYET
CIIOCOOBI

OCMBICIIEHUS u|2.
KPUTHUYECKOTO 3Hamo: JIOTHYECKHUE CIOCOOBI H
aHaJn3a. 3HaeT | MpueMbl KPUTUYECKOTO aHaIHU3a U
JIOTUYECKUE OLICHKU;
CIOCOOBI U TIPUEMBI | yMemb: KPUTUYECKH  MBICIUTD,
KPUTHUYECKOTO crocobeH K yri1yOIeHHOMY
aHaJlu3a W OLEHKHU | aHAINU3Y IpodiieM
PpoOJIEMHBIX
CUTYyalHil
3. [Ipennaraer
HECTaH/IapTHOE 3.
peuieHue mpoOneM, | 3Hamb:  CTaHAApTHBIE  OU3HEC-
HOBBIE CTpaTeruu, Mo U MabIOHbI
OpUTHHAJIbHBIC yMemb.: BbIpabaThIBATh CTPATETHUIO
IIPOEKTBHI, JNEHUCTBUM HAa OCHOBE CHUCTEMHOIO
BbIpa0aThIBaET oJIX0/a
CTpaTEruto AEUCTBUI
Ha OCHOBE
CUCTEMHOTI'O
MOIX0/1a
YK-6 CriocoO6HOCTH 1. [Ipumenser | 1.
yIpaBIsATh OCHOBHBIE 3Hamb. TPHUHLHUIBI  Ppa3pabOTKU
IPOEKTOM Ha BCEX | HHCTPYMEHTHI IJaHa BBIMOJIHEHUS  (IOPOXKHOU
sTamax €ro | MIaHUPOBAHUS KapTbl)  IpoekTta B  cdepe
KU3HEHHOTO 1IUKJIa | TIPOEKTa, B | MpodeccroHaIbHON AESITeNTbHOCTH
YaCTHOCTH, Ha BCEX JTalax €ro >KU3HEHHOTO
¢dbopmupyer LHAKJIA;
UepapXUIeCcKyro ymems: paccUuTHIBAThH
CTPYKTYypy  pabor, | HeoOXoaumble pecypcsl,
pacnucanue CTOMMOCTh U OIO/KET NpPOeKTa,
MIPOEKTA, OLICHUBATh Ka4yecTBO u
HE00XO0/AUMBIE yIpaBJIeHUE PUCKaMU ITPOEKTa
pecypchl, CTOUMOCTD
Hu OIOKET,
IUTAHUPYET 3aKYIKH,
KOMMYHHKAIIUH,
KauecTBO "
yIpaBlieHHE
pUCKaMU MpPOEKTa U
Ap
2. Ocymectiser | 2.
PYKOBOJCTBO 3HamMy: METOJI0JIOTHIO u
HCTIOJTHUTENISIMU OpraHU3aI1Io yIpaBICHUS
MIPOEKTa, MPUMEHSET | IPOEKTOM Ha Pa3HBIX CTAIMSIX €ro
WHCTPYMEHTHI KU3HEHHOTO 1IUKJIA;
KOHTPOJIS ymemy: OCYUIECTBIISATh
coJiep>KaHus U | PYKOBOJICTBO HCIIOJTHUTEISIMH,
yIpaBICHUS MIPUMEHSITh UHCTPYMEHTHI
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W3MEHEHUAMU B | KOHTPOJIS coJiepKaHus u
IIPOEKTE, pEeaIU3yeT | yIpaBisATh W3MEHEHUSIMU B
MEpPOIPUATHS 0 | IPOEKTE, pealin30BbIBATh
00ecTeYeHn o MEpPONPUATHS MO 00ECIEYCHUIO
pecypcami, pecypcami, pacrpeziesieHUI0
pacnpeesIeHuI0 uH(pOpMaIHH, IIOJIFOTOBKE
uHpopmanuu, OTYETOB, MOHHUTOPHUHTY u
IIO/ATOTOBKE YIPaBICHUIO CPOKaMH,
OTYETOB, CTOUMOCTbHIO, KauecTBOM u
MOHHUTOPHUHTY U | pUCKaMU  TPOEeKTa;  crnocobOeH
YIIPaBICHUIO yperyianupoBaTh OTHOIICHUS,
CPOKaMH, CBSI3aHHBIE C 3aKPBITUEM IIPOEKTA
CTOMMOCTBHIO,
KauecTBOM "
pUCKaMU IIPOEKTa
[TIKH-2 CrocoOHOCTD 1. Bmageer | 1.
MPUMEHSITh COBPEMEHHBIMH 3Hams. OCHOBHBIE HANpaBJICHHUS,
MIPOJBUHYTHIC WHCTpYMEHTaMH  # | GOPMBI U METOJBI PEryJIuPOBAHUS
COBpPEMEHHBIE METOJIaMU aHajiu3a U | UHAHCOB TOCYAApCTBEHHOTO U
WHCTPYMEHTBI U | peryJupoBaHHUs HErocyJJapCTBEHHOI'O CEKTOpPOB
METO/IBI aHanu3a | pUHAHCOB 9KOHOMHKH, JesITeIbHOCTU
(¢uHaHCOBO- roCy/1apCTBEHHOI'O U | HHCTUTYTOB ¢dbuHAHCOBO-
KpeAUTHON cepsl, | HErocy1apCTBEHHOTO | KpeAUTHOU chepbl
¢buHaHCOB CEKTOpPOB ymemo:
rOCY/IapCTBEHHOTO U | 9KOHOMHUKH, OPUMEHATh  HUHCTPYMEHTBl U
HEroCyJapCTBEHHOT'O | JeSTEIbHOCTH METOJIbl aHalu3a (UHAHCOB U
CEKTOpPOB UHCTUTYTOB JEATEIIBHOCTH CyOBEKTOB
SKOHOMHUKH Uit | pMHAHCOBO- 9KOHOMMKH, BKJIIOYast (PUHAHCOBO-
nenen KpeIuTHOH cepsl KpEAUTHbIE  OpraHW3aluf, Ha
3¢ (HEeKTUBHOTO MHKPO-, ME30- 1 MAaKPOYPOBHSX
yIpaBICHUSA 2.
(uHaHCOBBIMU 3Hams: METOABbl U HHCTPYMEHTHI
pecypcamu, 2. JleMoHCTpHUpYeT | peuieHus MIPOEKTHO-
pelIeHns MPOEKTHO- | ClIOCOOHOCTH SKOHOMMUECKHUX 3a7au
HKOHOMHUYECKUX pelleHrs TMPOEKTHO- | yMemsb: TPUMEHSITh Ha TMPAKTUKE
3a/1a4, B TOM 4HCJE, | SKOHOMHUYECKHUX METOJIbl I HHCTPYMEHTBI PEIICHUS
B yCIOBHSX | 3a7a4 B | IPOEKTHO- SKOHOMMYECKHUX 3ajad,
nudposoit npoeCCUOHAIBHON | BIIaJIEeT COOTBETCTBYIOIINMHI
HKOHOMHKH U | JeSTeNbHOCTH MIPOTPaMMHBIMH CPEICTBAMH.
pasButus DuHTEXA,
pa3paboTku 3.
MEXaHHU3MOB 3Hamb: OCHOBHBIE HAalpaBICHUS
MOHETapHOTO u pa3BHUTHS (hMHAHCOBBIX
(hHHAHCOBOTO TEXHOJIOTHI (OOJbIINE JTaHHBIC U
perynupoBaHus, Kak | 3. JleMOHCTpupyeT | aHanmu3  JaHHBIX,  MOOWIIbHBIC
Ha YpOBHE | OCBOEHHUE TEXHOJIOTHH, HCKYCCTBCHHBIN
OTJICTbHBIX WHCTPYMEHTOB UHTEIIEKT, poboTu3aruio,
OpraHu3anuin n | Gunrexa OoroMeTpHIo, paclpeeneHHbIe
WHCTUTYTOB peecTpbl, 0ONayHbIE TEXHOJIOTHH,
(hHHAHCOBOTO AITOPUTMHUYECKYIO OMPIKEBYIO
pBIHKa, TaK U Ha TOPTOBITIO u T.IL.) U




YpOBHE  IyOJIMYHO- 9KOHOMHYECKHUX ITPOLIECCOB;
IPaBOBBIX ymems: OLICHUBATh
o0pa3oBaHMii MHHOBAaTHUBHOCTb u
3¢ (HEeKTHBHOCTH (buHAHCOBO-
TEXHOJIOTUYECKUX PELICHUH;
4. 3namv: METOAbl U TEXHUKU
aHam3a, IPUMEHHMBIE K
OOJIBIINM JAaHHBIM
YMemb: UCIIOJIb30BaTh PE3y/IbTaThl
aHanmu3a OONBIIMX JAHHBIX IS
pereHus po¢eCcCHOHATIBHBIX
3aJad  HAa MHKpO-, Me30- W
4. Brnaneer | MakpoypoBHSX, B TOM 4YHCJIE Ha
METOAaM{  aHalIHu3a | ypOBHE ()MHAHCOBOTO PHIHKA
Big Data, 3naer
METOABl U TEXHHUKH
aHaju3a,
MPUMEHUMBIE K
OONBIIMM  JJAHHBIM
UCTIONB3yeT ISt
pereHus
npodeccnoHaTbHBIX
3aJad  Ha MHKpO-,
Me30- u
MaKpOYpOBHSIX, B
TOM  4YWCIEe  Ha
YpOBHE
(hMHAHCOBOIO PhIHKA
[TKH-4 Criocob6HOCTD 1. [Tpennaraer | 1.
000CHOBBIBAThH u | apdexkTuBHBIC 3Hamb.  CHOCOOBI  BHEAPECHHS
IpUHUMATh pemieHust  Mpo0JieM | pe3yJbTaToB HPUKIIAJIHBIX
¢buHaHCOBO- TEKYIIel HAy4YHBIX HCCIIEIOBAHUI B
HSKOHOMHMUYECKHE U | JeSATEIbHOCTH npogeccuoHaIbHON cepe;
OpraHu3aIMOHHO- (UHAHCOBBIX BIIAJICET METOAAMHU OLIEHKHU
ylpaBJIeHYEeCKHE OpraHoB, HOCIEICTBHM NPUHUMAEMBbIX
peleHus B | OpraHM3alyid, B TOM | YIIPAaBICHYECKHX  pEUICHUHA B
npodeccHOHAIbHON | yKMcie, (UHAHCOBO- | YCIOBHUIX HEONPEAEICHHOCTH
TEKyIIeH KPEIUTHBIX Ha | ymems: UACHTUDUIIIPOBATH
JIeSITEIbHOCTH, TIPH | OCHOBE pE3yJbTaTOB | MPOOIEeMbl TEKYILEH e TEIbHOCTH
pa3paboTke TIPHUKIIATHBIX (UHAHCOBBIX OpraHoB,
CTpaTeTuu Pa3BUTHS | HAYYHBIX OpraHu3anii, B TOM 4HCIE,
" (UHAHCOBOH | MICCIIeIOBAaHUN B | (PMHAHCOBO-KPEIUTHBIX; ymeeT
HNOJUTUKM Kak Ha | Npo(eCcCHOHAIBHON | IMOC/IeA0BAaTeNbHO,  JIOTHYHO U
YPOBHE OTHENBHBIX | chepe apryMEHTHPOBAaHO  TIPEJICTABIAThH
OpraHu3zaiyii, B ToM COOCTBEHHBIE CYXJIEHUS, OLICHKH U
qucie, WHCTUTYTOB MPEUTOKEHUS
(uHAHCOBOTO 2. Jlemounctpupyer | 2.
pBIHKA, TaKk W Ha | yMEHHE 3Hamb: TIPUHIATIEI POPMUPOBAHUS
ypoBHE MyOJINWYHO- | POPMUPOBATH CTpaTEeTHH Pa3BUTHUS OPraHU3AIMM,
IPaBOBBIX CTpaTeru pPa3BUTHS | PA3IMYHBIX UHCTUTYTOB
o0pa3oBaHMii OpraHM3aLuii, (MHAHCOBOTO pBIHKA, MyOJIMYHO-
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pa3IMIHBIX MPaBOBBIX 00pa30BaHUi; BiajeeT
WHCTUTYTOB MpUeMaMH  CTPATETUYECKOTO U
(uHAHCOBOTO (MHAHCOBOTO TUTAHUPOBAHMS Ha
pBIHKa, MyOJIMYHO- | ypOBHE MyOJIMYIHO-TIPABOBBIX
MIPABOBBIX 00pa30BaHMil U OpTraHU3AIIHIA;
o0Opa3oBaHMiA, ymemsb: 000CHOBBIBATH OOBEMBI H
000CHOBBIBATh BbIOMpaTh METO/Abl (PMHAHCOBOTO
00BEMBI M BHIOMpATH | 0OecreueHHs peanusanuu
METOJIbI CTpaTeTHil pa3BUTHUSI OPTaHU3AIHIHA,
(huHAHCOBOTO Pa3IMYHBIX WHCTHUTYTOB
obecrieueHus uX | ((MHAHCOBOTO PpBIHKA, MYOJIMYHO-
peaiv3anyu, BHOCHUT | MPABOBBIX OOPa30BaHMIA, yMEET
poheCCHOHATEHO NOCJIEIOBATEIBHO,  JIOTUYHO U
000CHOBaHHEIC apryMEHTUPOBAHO  IPEICTABIATH
MIPEUIOKEHUS 10 | COOCTBEHHBIC CYXKJICHUS, OIICHKHU U
KOOPIUHAIIHH PETOKCHUS

CTPATETHUECKOr0 U

(uHAHCOBOTO

IUTAHUPOBaHUS ~ Ha

YPOBHE  IYOJIUYHO-

MIPABOBBIX

o0OpazoBaHmit u

OopraHu3anui

3. MecTo IUCHUIUIMHBI B CTPYKTYpe 00pa3oBaTe/IbHOM POrPaMMbl

Jucrumninaa «DuHaHCOBbBIE u JI€HEKHO-KPEIUTHBIE METO]IbI
PETYIMPOBAHUSI SKOHOMHUKH» OTHOCHUTCS K MOAYJO oOmenpodeccuoHaIbHBIX
TUCIUTIINH  HanpapieHuss moarotoBku 38.04.08 «dwunHancel W KpeauT» (Bce

HaIpPaBJICHHOCTH NPOrpaMM MarucTpaTyphl).

JlucrunvHa — MpeanoyiaracT  pa3BUTHE HABBIKOB — AHAJUTHYECKOW W
DKCIIEPTHOM pabOoThl B  00JacTH OLEHKH A(P(PEKTUBHOCTH MPUMEHEHUS
(UHAHCOBBIX H JICHEXKHO-KPEAWTHBIX METOJIOB PETYJIUPOBAHMS PHIHOYHOU
HPKOHOMHKH, OBJIaJICHUE HABBIKAMH TPAKTHYCCKON PadOThI ¢ MEXKTYHAPOIHBIMHU
CTaHJapTaMd W  HAIMOHAJBHBIMH HOPMATUBHBIMH  TIPAaBOBHIMU  aKTaMH,
pETJIAMEHTHPYIOITUMH  UCIOJIb30BaHUE (UHAHCOBOTO U JICHE)KHO-KPETUTHOTO

PETYIUPOBAHUA DKOHOMHUYCCKUX U COOMUAJIbHBIX IMTPOICCCOB.

4. O0beM JUCHUIIMHBI(MOXYJISI) B 3a4e€THBIX €JUHMIAX U B aKaJeMUYeCKHUX

yacax C BblieJleHMeM o00beMa ayAUTOPHOW (JIeKIUHM, CEeMHUHapbI) U
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CaMOCTOSITeJIbHOM PadoThl 00y4arOIIUXCS

Buj yueOHoii padoTbl 1o Bcero Mopnyas 2

JAMCHMIIJIMHE (B 3/e m yacax) (B yacax)

OO6miast Tpy10eMKOCTh 53.e./180 180

AUCHUTLIMHBI

Konmaxkmmnasn paboma - 32 32

AyoumopHnuie 3auamus

Jlexyuu 8 8

Cemunapwl, npakmuyeckue 24 24

3auamus

Camocmoamenvnan paboma 148 148

Bun Tekyiero KoHTposist JlomanHee TBopuecKoe JlomarHee TBopUecKoe
3aJlaHue 3a/laHue

Bua npomexyTo4HON arTecTaluu OK3aMeH DK3aMeH

5. Copep:xxaHue JMCHUIVIMHBI, CTPYKTYPHMPOBAaHHOE MO TeMaM (pa3iaeiam)
TUCHUILVIMHBI ¢ YKa3aHHEM UX 00beMOB (B aKajeMHM4YeCKHX 4Yacax) U BHU/IOB

Y4eOHBbIX 3aHATHI

5.1. Conep:kanue nucuMNINHbI «@UHAHCOBBIE U ICHEKHO-KPeIUTHbIE
MeTO/IbI PeryJIHPOBAHUS IKOHOMUKI)

Tema 1. Conepxanne, 00beKTbI U (pOPMBbI GUHAHCOBOT0 PEryJMpPOBAHUS

CoBpeMeHHbIE  HAay4yHblE  IIKOJBI O  HEOOXOAMMOCTH U  POJH
rOCyAapCTBEHHOT0  ()MHAHCOBOTO  peryaupoBaHus.  JucTpuOblOTMBHAs U
cTaOWIM3allMOHHAs  (YHKIIMM  COBPEMEHHOTO TOCyJapCcTBa Kak OCHOBa
rOCyIapCTBEHHOI'O PEryJIUPOBAHUSA PHIHOYHON SYKOHOMUKH.

Conmepxanue (UHAHCOBOTO PETyJIMPOBAHUSA, €0 MECTO B CHCTEME
rOCyJIapCTBEHHOrO  peryiupoBaHus. (OCHOBHBIE  3JEMEHTBI M OOBEKTHI
roCyAapCTBEHHOTO (PMHAHCOBOT'O PErYJIUPOBAHUS: AUCKYCCUOHHBIE BOIIPOCHI.

®dakTophl, OMPENENAIINE TPAaHUIBl TOCYJAPCTBEHHOTO (UHAHCOBOTO
BO3JECHUCTBUS B YCIIOBUAX PBIHOYHOW SKOHOMUKH. BOIpOCHI rocyaapCTBEHHOIO
(¢uHaHCOBOrO peryaupoBanus B jokyMeHntax BTO.

[IpsiMoe W KOCBEHHOE TOCYJapCTBEHHOE (PUHAHCOBOE pEryJIHpPOBAHUE,
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npobJieMa NepeKpecTHOro CyOCHIUPOBaHUSI.

[IpeumyiiecTBa LEHTpaNIM3alUMd WM JEUEHTPAIM3ALMU IIPU OPraHU3aLUU
TOCYy/IapCTBEHHOTO  ()MHAHCOBOTO  PETYNIUPOBaHHUS. YPOBHU  (HUHAHCOBOTO
perynupoBaHust B (eAEpaTUBHBIX M YHUTapHbIX  OCYyAapcTBaX U
COOTBETCTBYIOIIME MM OOBEKTHl peryaupoBaHus. Pa3rpaHuueHue BOIPOCOB
BEJICHUSA MpU OpraHu3aluu (UHAHCOBOIO PEryJIUPOBAHUS MEXAY YPOBHIMHU
BJIACTH B (peIepaTHUBHOM IOCYJapCTBE.

HagnannonanbHble CUCTEMBl (DHUHAHCOBOTO PETYIMPOBAHUSA PHIHOYHOU
SKOHOMUKHU. Poib MexxayHapoiHbIX pruHaHCOBBIX opranu3anuii OOH B pIHOYHBIX
npeoOpa3oBaHUsAX pa3BUBarOLUXcsd rocyaapcTB. IlporpamMmbl  ¢uHaHCOBOrO
CTUMYJIMPOBaHUSI  CyOBEKTOB  Malloro  Ou3Heca, pa3BUTHS  PHIHOYHOMN
UHQPACTPYKTYphl ~ PETHOHAJbHBIX OAHKOB  PEKOHCTPYKLUMHM U  Pa3BUTUSA
(EBponelickoro 0aHka PEKOHCTPYKIMM U pa3BUTHUs, A3nMarckoro OaHKa
PEKOHCTPYKIIMM M pa3BUTHA). MexaHu3Mbl (DUHAHCOBOM IOMOIIU OTAEJIbHBIM

rocyaapctsam B pamkax EBporneiickoro Coro3a.

Tema 2. MeToabl (MHAHCOBOT0 PeryJIMpPOBAHNS, X XaPAKTEPUCTHKA

[Tonsitue wmetonoB (¢uHaHcoBoro perynupoBanus. Kpurepuu BbeiOOpa
MEeTOJI0B (DMHAHCOBOTO PETYJIMPOBAHUSI WM MX KOMIUIEKCHOTO HCIIOJIb30BaHUS.
Boibop Mexay HaJIOTOBBIMM W HEHAJIOTOBBIMH MeETOoJaMu  (HUHAHCOBOTO
peryJMpoBaHus IPU pa3paboTKe U peanu3anuu (UHAHCOBOM MOJUTHKHU.

HenasioroBele MeTOJbI  (PUHAHCOBOTO  PEryJUPOBAaHUS: TAMOKEHHOE
pEeryJIMpOBaHME;, JIBITOTHI 1O B3HOCAM HA  CONHAJIBHOE  CTpaxOBaHHUE,
MEXKOI/KETHBIE TpaHCHEPThl; TOCYJAPCTBEHHBIE M MYHUIIMIIAJIBHBIC 3aKa3bl;
cyOcuauu CcyObeKTaM XO3SIMCTBOBaHUS; OFO/KETHBIE KPEIUTHI W OFOJKETHBIC
WHBECTUIINH, TOCYJAPCTBEHHBIC W MYHHUIUIIAIbHBIC 3aMMCTBOBAHUS W TapaHTHU;
CMETHOE ¥ HOPMAaTHBHO-TIOAYIIEBOE (PUHAHCUPOBAHHE YCIYT HACEJICHMIO;
COIMAJIbHBIE BBITUIATHI.

AHanu3 HUCMoib30BaHUA (PUHAHCOBBIX METOJOB B YCIOBUSAX BbIXOJA W3

KpHU3KCa U MOCICKPU3UCHBIN MEPUOJI: POCCUNCKUHN U 3apyOEKHBII OIBIT.
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Tema 3. ®uHaHCOBBIE MeTOAbl AHTHMHQJISAUMOHHOIO PeEryJMpoOBaHUS U
CO3JaHMS KOHKYPEHTHOM cpeabl

AHanmu3 POCCHIICKOTO 3aKOHOJATEIbCTBA B 00JACTH TOCYAAPCTBEHHOU
NOAJCPKKU CyOBEKTOB Malloro U cpenHero OwusHeca. DenepanbHble U
pEeruoHaNbHbIE MPOrPaMMbl PA3BUTHS MAJIOTO U CpeJIHEro Ou3Heca.

['ocymapcTBeHHBI W MYHUIMIIATBHBIN 3aKka3 Kak MeToa (MHAHCOBOMH
HNOJIEPKKHA MaJIoTO U cpelHero Ou3Heca. MexaHu3Mbl JIBFOTHOTO KPEAUTOBAHUS
CyOBEKTOB Majoro U cpeaHero OusHeca. DuHaHCHpOBaHHME CO3JaHUS
MH()OPMAIMOHHBIX PECYpCOB Uil CYOBEKTOB MallOr0 W CpEJHEro Ou3Heca.
OTtedecTBEHHBIN U 3apyOEKHBIN OMBIT rOCYJapCTBEHHO-YACTHOTO MapTHEPCTBA B
pPa3BUTHM MAJIOTO U CpeJHEro On3Heca. bro/keTHoe (PUHAHCUPOBAHUE OTIEIbHBIX
BUJIOB PACXOJOB CYOBEKTOB MAJIOTO M CpEJHEro Ou3Heca C LENbI0 CHSTHUS
OTpaHUYUTENILHBIX 0aphePOB BXOKICHUS Ha PHIHOK.

PerynupoBanue neHekHOW Macchl 4yepe3 (OpMUpPOBAHUE HAKOMUTEIbHBIX
OIO/DKETHBIX ~ PE3epBOB  (CTAOMIM3AIMOHHBIX WJM  CYBEPEHHBIX  (POHJIOB),
pa3MelleHre BpEMEHHO CBOOOJHBIX OFOKETHBIX CPEACTB. BiusiHue opranuzauuu

UCITOJIHEHHSI OFO/I)KETOB OIO/KETHOM CUCTEMBI TOCYIApCTBA HA TEMITbI MHIISUY.

Tema 4. I'ocynapcTBenHoe GMHAHCOBOE CTUMYJIMPOBAHME MHBECTHIIMOHHOMI
NeATeJIbHOCTH U HHHOBAIM A

MecTto roCyAapCTBEHHOIO (bHHAHCOBOTO CTUMYJIUPOBAHUS
VHBECTUIIMOHHOM  JEATEIBHOCTA B  CHUCTEME  OLEHKH  HWHBECTUIHOHHOMU
MPUBJIEKATEILHOCTH TOCYIaPCTBA, €r0 MyOJNYHO-TIPAaBOBBIX 00Opa30BaHUM.

Ouenka BO3MO>KHOCTH HCIIOJIb30BAHUS 3apy0eKHOTO OIIbITA
roCy1apCTBEHHOTO (bUHAHCOBOTO CTUMYJIMPOBAHUS aKTHBHU3ALIUU
WHBECTUIIMOHHBIX JICSTCIHLHOCTH.

broxeTHbIe MHBECTUIIMM, TOCYJAPCTBEHHbIE (MYyHULIUNAIbHBIE) TaApPAaHTHU
KaK WHCTPYMEHTBHI Pa3BUTUsSI MHBECTUIIMOHHBIX MPOIECCOB. ['OCynapCcTBEHHOE

¢uHaHCOBOE CTUMYJIMPOBAHUE WHBECTULINOHHON NEATEIBHOCTH B
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rOCYJIapCTBEHHBIX MNPOrpaMMax, HAlMOHAJIBHBIX W WHBECTUIIMOHHBIX IPOEKTaxX.
®onn pasBuTHs B cocTaBe (eAepalbHOro  OrokeTa Kak  MCTOYHMK
dbuHaHCHpPOBaHUS HHPPACTPYKTYPHBIX TPOEKTOB.

OTtedecTBEHHBIN 17§ 3apyOexHbIN OIIBIT (buHaHCUpPOBaHUS
(yHIaMEHTAJIbHBIX M NPUKIAJHBIX HAyYHBIX HCCIEIOBAaHUN, OCOOEHHOCTH
(dbuHaAHCHPOBaHUS BYy30BCKOM U aKaJeMHUECKON HAYKH.

DopMbI OIOHKETHOTO (dbuHaHCHpOBaHUS HUOKP: CMETHOE
(¢uHAHCHpPOBAaHUE HAYYHBIX YUPEKICHHI;, TOCYIapCTBEHHbIE U MYHHULUIATbHBIC
3aKka3bl, cyocunuu. HayuHnele 1 BeHUypHble (DOHIBI, POPMUPYEMBIE C YUaCTHEM
OIO/IKETHBIX CPEJICTB, a TaKXKE€ CO37aBacMble IOPUAMUYECKUMHU U (PU3NYECKUMU
JUIAMHU, TOPSAAOK MX (OpMUpOBaHMS M HCHOJb30BaHMS. ['paHThl Kak Qopma
CTUMYJIMPOBAHUsA WHHOBALlMOHHOW  JEATENBHOCTH. (DUHAHCOBBIE  ACIEKTHI
pPa3BUTHS By30BCKOM HAYKHU.

MHHOBanMOHHBIE ACITEKTBI pa3smMenieHus rOCyJapCTBEHHBIX 151
MYHHULMIAIBHBIX 3aKa30B.

PazButne Hay4YHO-TEXHHUYECKOMN UH(PACTPYKTYPBHL. TexHuko-
BHEJJPEHYECKHE 0COOble PKOHOMHUYECKHE 30HbI U Haykorpajsl. OUBIT CO31aHUsA

Ou3HEeC-uHKyO0aTOpOB.

Tema 5. @PuHaHCcOBOE peryJMpoBaHue COUUAIBHBIX NPOLECCOB

JIuckyccrs 0 COXpaHEeHUH MAaTEPHATMCTCKONW POJIM TOCYAapCTBa B yCIOBUSIX
nporeccoB Tiobanu3aruu. ColuaabHbIC BBILIATEI TpaXkaaHaM H  JIBTOTHI,
MexaHu3Mbl ~ ux  (uHaHcupoBaHus.  [loHsATHE  MyOIMYHO-HOPMATHBHOTO
obsi3atenbcTBa. [IpoOsieMbl pa3rpaHUYEHUsT PACXOIHBIX O0S3aTENLCTB MEXKIY
nyOJUYHO-TIPAaBOBBIMU ~ 00pa30oBaHUSIMA B 4YacTH  (PMHAHCUPOBAHHS U
MPEIOCTABIICHUS COLMANBHBIX BBIIUIAT ©  JBFOT. (OCHOBHBIC TEHICHIIUU
UCITOJI30BAaHUS ~ WH(DOPMAIMOHHBIX  TEXHOJOTHH I CHCTEMaTH3allud
COIMAJIBHBIX BBITLJIAT U JIbTOT, CHIKEHUS U3/ICPKEK UX A IMUHUCTPUPOBAHUSL.

®uHAHCOBBIE MEXaHU3MBI O00ECIEUeHHs] JOCTYITHOCTH 00pa30BaTEeNIbHBIX

YCIIyT, YCIYT 34paBOOXPAHEHUS, KYJIbTYPBHI.
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['ocynapctBenHoe (UHAHCOBOE pETyIUPOBAHUE 3aHSATOCTU HACEICHMS,
PBIHKA KWJIbsl, MUTPALIMOHHBIX U JEMOTPA(PHUUECKUX MPOLIECCOB.
@UHAHCOBOE PEryJIMPOBAHUE COLMAIBHBIX IPONOPLUN B TOCYIapCTBEHHBIX

nporpammax Poccuiickoit denepannn u cyonekToB Poccuiickoit deaeparumu.

Tema 6. HasioroBoe peryjiupoBaHue 3JKOHOMHUKH: TeOpeTHYECKHE OCHOBBI H
HaNpaBJIeHUs
HanoroBoe  perynupoBaHme B  CHUCTEME  METOAOB  (DMHAHCOBOTO

pPETYJIUPOBAHUA: COACPHKAHUE U 3aJa4l, AKTYaJIbHbIC HAIIPABJICHUS BO3JICUCTBUS.
MeTobl 1 HHCTPYMEHTBI HAJIOTOBOTO PETYJIMPOBAHUS SKOHOMUKH (BBEJCHUE U

OTMEHA HAJIOrOB; OCBOOOXKJICHUE OT YIUIaThl HAJIOTOB; HAJOTOBBIC BHIUETHI,
nuddepeHnans  HaJOTOBBIX CTABOK; HAJIIOTOBBIE OTCPOYKH, PACCPOUYKH,
HAJIOTOBBIC KPEIUTHI; CIEHUAIbHBIC PEXKUMBI HAJIOroo0JoxeHus). Juckyccuu
OTHOCHUTEJILHO MTPABOMEPHOCTU M d(PPEKTUBHOCTU TPUMEHEHHS HAJIOTOBBIX JIBTOT.
HamnoroBas nprora u HajioroBas npedepeHnus: pa3Iudus TOHATHH.

HanoroBass monuTrka rocynapcTBa: ONPEACICHUE TMOHSTHUS, OCHOBHBIC
HAIpaBJICHWS] HA COBPEMEHHOM JTall€ Pa3BUTHUS HAJIOTOBOM CHCTEMBI, MOJCIU
HAJIOTOBOM MOJINTUKH B MUPOBOM MPAKTUKE. PernoHabHas HajaoroBas NOJIMTHUKA B
CO3/IJaHUM KOHKYPEHTHOMN HAJIOTOBOM Cpefibl 1Ji Or3Heca.

HanoroBast Harpyska: NOHATHE, MOAXOJbI K OMNPENCICHUIO MOKa3aTeJICH.
HanoroBas Harpy3ka B II€JIOM Ha 3KOHOMHKY TOCYJapCTBa U €€ CTPYKTypa.
3HaueHUs TMOKaszaTeliel B  OTpacieBOM pa3pe3e, Ha ypOBHE CYOBEKTOB
MPEANPUHUMATENBCKON AeATeNbHOCTA. HanoroBass Harpy3ka Ha HacelICHHUE U €€
CTPYKTYpa, ONPECIICHUE €€ 3HAUYCHHU U JJIs1 JOMOXO3SMCTB.

Pons HamoroBoro aaMUHHUCTPUPOBAHHMS B CO3JaHUU  OJIArONPHUSTHOTO
HAJIOTOBOT'O KJIUMaTa rocyaapcrBa. Moaenu HaJlOroBOro agMUHUCTPUPOBAHUSA U
000CHOBaHME HX HCIOJIb30BAHUS C YYE€TOM COBPEMEHHOTO YpPOBHS pPa3BUTHS
TEXHOJIOTHH.

Tema 7. HajioroBble MHHCTPYMEHTBI PeryJiupoBaHus Han0o1ee 3HAYNMBbIX
HAIpaBJIeHUI PAa3BUTHS IKOHOMUKHU M COLHAILHBIX NPOLECCOB, PAa3BUTHSHA
PErHOHOB, AeSITEIbHOCTH OTACJbHBIX KaTEroOpuii X031 CTBYIOLIHNX CyObeKTOB
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HanmoroBoe cTUMynupoBaHWE HWHBECTUIMOHHONM W  WHHOBAIMOHHOMN
JEATEIPHOCTH KakK IEpPBOOYEpEAHAsd 3ajaya HaJoroBou noJuTUKU. Hanorossie
npedepeHIM yYaCTHUKaM pealbHbIX HWHBECTUIUMN. [IOHM)KEHHBIE HAJIOTOBbBIE
CTaBKM M OCBOOOXXJIEHHE OT YIUIaThl OTHAEIbHBIX HAJOTOB IS yYaCTHUKOB
pPErMOHAIBbHBIX MHBECTUIIMOHHBIX MPOEKTOB. Y CKOPEHHAs! aMOPTU3aIluU B CUCTEME
HAJIOTOBBIX METO/I0B (PMHAHCOBOTO peryaupoBaHusi. IHBeCTUIIMOHHBIN HATOTOBBIN
BBIYET [0 HAJOTy Ha MPUOBLIL opraHu3amuii — 3()(PEKTUBHBIH WHCTPYMEHT
CTUMYJIMPOBAHUS UHBECTUILIMI B pPEajbHBIN CEKTOP PKOHOMUKH, OTPAHUUYEHUE €TO
MPUMEHEHUS HA PETUOHATIBLHOM ypoBHE. OCOOEHHOCTH

HAJIOTOBOTO  PETryJIUMPOBaHUS WMHBECTUIIMH B ()MHAHCOBBIC AKTHUBHI.
HanoroBoe perynupoBanue cepbl MHHOBAIMOHHOM JESITEIBHOCTHU: OIpeIelieHre
HaIpPaBJICHUI U BEIOOP ONTUMAJILHBIX HUHCTPYMEHTOB.

HanmoroBoe  perynupoBaHue  JI€SITEIBHOCTH  OTIAEIBHBIX  CYOBEKTOB
XO35MCTBOBAHMUSI M PETUOHOB: HEOOXOJAMMOCTb, HUHCTPYMEHTBHI, IEPCHEKTUBHI.
Hanoropoe cTumyinupoBaHWE€ TPOU3ZBOACTBA W pEalu3aldd  KUZHEHHO
HEO0OXOMMBIX TOBAPOB U YCIyT, OJIATOTBOPUTETHLHOMN I€ITETHHOCTH.

Oco0eHHOCTH HATIOT000I0KEHUsI CYObEKTOB MAJIOTO MPEANPUHUMATEIbCTBA
B paMKax TpagUIMOHHONW CHUCTEMbl M CHEHUAJIbHBIX HAJOTOBBIX PEXKUMOB.
HasoroBeie nbroThl, NpeayCMOTPEHHBIE IS PE3UICHTOB M HEPE3UJICHTOB OCOOBIX
DKOHOMHMYECKUX 30H, PE3HUJICHTOB TEPPUTOPUM ONEPEKAOUIETO COLUAIBHO-
SKOHOMHUYECKOTO PA3BUTHA.

HanoroBele MeETOJbI pEryJUPOBAHUS COLMAIBHBIX MPOMOPILHI:  pPOb
MPOTPECCUBHON CHUCTEMBI TMOJIOXOJHOTO HAJIOTOOOJIOKEHUS B BbIPAaBHUBAHUU
JIOXOJIOB TpaXkJAaH, JUCKYCCHSI O BO3MOXHOCTH €€ INpPUMEHEHUs B Poccuiickout
Oepneparun. 3apyOekKHbIM M OTCUYECTBEHHBIM OIBIT MPUMEHEHUS TMPSIMBIX U
KOCBEHHBIX HAJIOTOB, BKJIIOUAsl CUCTEMY JIbIOT, JUIsl 00ECIIeYeHHUs CIPaBEeIIMBOTO
pacnpeneneHus 10X0H10B.

HanmoroBoe CTUMynupoBaHUE COLMAIBHO 3HAYMMOM JEATEIBHOCTH IO

OKa3aHUI0 O00pa30BATENBHBIX YCIYT, YCIYr 37paBOOXpPaHEHMs, KyJIbTYpBhI:
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WHCTPYMEHTHI KOCBEHHOTO HaynoroooOsoxeHus (B vactHoctu, HJIC) m mpsmbix

HAJIOTOB (HaJIora Ha MPHUOBLIL OPTaHU3ALNKN U IPYTHX).

Tema 8. Teopernueckne U HCTOPHYECKHE OCHOBbI CHCTEMbI I€HEKHO-
KPeIMTHOI0 peryJJMpoBaHUsA

IloHATHE CHUCTEMBI NEHEKHO-KPEAUTHOTO PETYIUPOBAHUSA U €€ DIIEMEHTHI.
[IpyHIMIBEI OpraHU3alid CHCTEMBI JIEHEKHO-KPEAWTHOIO PpEryJupOBaHUs B
yCIIOBUSX pbIHKA. OCHOBHBIE KOHUENUMWHU JICHEKHO-KPEIUTHOIO PEryJUpOBaHUS.
['paHuLIbI TEHEXKHO-KPEIUTHOTO PETYIMPOBAHUS B YCIOBUAX pblHKa. OCOOEHHOCTH
Pa3BUTHUSA JEHEKHO-KPEIUTHOTO PETYJIMPOBAHUS B 3apyOEkKHBIX CTpaHaXx.

MexayHapoIHbI ONBIT (OPMHUPOBAHUSA IE€JI€d W TPUHIUIIOB JEHEKHO-
KPEIUTHOT'O PETYJINPOBAHUS: CKPBITBIE U SIBHBIE JUCIIPOIIOPLIMH

[loHATHE METONOB M MHCTPYMEHTOB JEHEKHO-KPEIUTHOTO PETYIUPOBAHUS,
UX Kilaccu(ukanus Mo XapakTepy BIUSHUS HA COCTOSHUE JEHEXHO-KPEAUTHOU
cdhephl, 0 00BEKTaM BO3ICHCTBUS.

[IpsimMble (aAMUHUCTPATUBHBIE) U KOCBEHHBIE (3KOHOMUYECKHE) METOIbI U
UHCTPYMEHTHI JCHEKHO-KPEAUTHOIO PEryJINPOBAHMUS.

Crparerus u TakTHKa MCIOJb30BaHUS MHCTPYMEHTOB JIEHEKHO-KPEAUTHOTO
pEeryJIMpOBaHMs: aKTUBHOE IIeJICHaNpaBiIeHHOe Bo3aelcTBue banka Poccnn Ha
KpEAUTHO-(PUHAHCOBYIO Cc(epy MOCPEICTBOM HCIOJIb30BAHUS KOJUYECTBEHHBIX
WM KAa4ECTBEHHBIX MoOKa3zartene. IloauTuka KOJIMYECTBEHHOTO PETyJIMpPOBAHUS
JIEHEKHOM MAacChl, TOJUTUKA O00S3aTENbHBIX PE3EpPBOB, MPOLEHTHAs MOJUTHKA,
IIOJIMTUKA BAJIKOTHOIO Kypca. MIX B3aMMOCBS3b U NPUOPUTETHOCTH B 3aBUCUMOCTH
OT MaKpO’KOHOMUYECKOM cuTyaruu u oommumx esneit banka Poccun.

PedunancupoBanusi KpeIUTHBIX OpPTaHM3AllMd M y4eT €ro BO3JCUCTBUS B
JIEHE)KHO-KPEIUTHOM PETYJINPOBAHUM.

OO6s3aTenbHbIE pe3epBHBIC TPeOOBaHUS, MOPSIOK UX YCTAaHOBJICHUS, JTIOTHKA
UCIIOJIb30BaHus, onpeaesieHre 0a3bl pacuera, MEXaHU3MbI U TPaHUIIbl TPUMEHEHUS
HOPM.

Hcnonp3oBanus omnepanuii Ha (PUHAHCOBBIX PBHIHKAX B KOJUYECTBEHHOM
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pEryJIMpOBaHUU JCHEXKHOU 0a3bl: ONepalyi Ha BaIOTHOM PBIHKE, PhIHKE LIE€HHBIX
OyMmar, Ha pbIHKE MEKOAHKOBCKMX KPEJIUTOB U JIETIO3UTOB.
Hcnonp3oBanne onepanuid Ha (UHAHCOBBIX PBIHKAX IMPH peau3aluu
IIPOLICHTHOM ITOJIMTUKY U MOJIMTUKH PETYIMPOBAHUS BAJTIOTHOTO Kypca.
OcoOEHHOCTH TPUMEHEHUSI METOJIOB BAJOTHOIO PETYJIUPOBAHUS U
KOHTPOJIS B IEHEKHO-KPEIUTHOM PEryJINPOBAHUH.
Hcnonb3oBaHne TOpsAMBIX U KOCBEHHBIX  METOJOB  JCHEKHO-KPEIUTHOIO
perynupoBanus: aHanu3 3¢ ¢dekTuBHOCTH. OlleHKa HMHCTPYMEHTOB M METOJOB

JEHEKHO-KPEIUTHON MOJUTUKH U UX 3P(HEKTUBHOCTH.

Tema 9. [Ipo6s1eMbl HCNOJIB30BAHUS IKOHOMHYECKHUX HOPM M HOPMATHBOB B
Ka4yecTBe HHCTPYMEHTOB [ICHEKHO-KPEeIUTHOT0 PeryJIupPOBaHUSA

[Tonutrka obs3aTenbHBIX pe3epBOB banka Poccuu u ee mMecto B cucTeme
JICHE)KHO-KPEIUTHOTO ~ PETYyJIUpOBaHUsA. MUHUMAIBHBIA pa3sMep YCTaBHOIO
KamuTajga KOMMEPYECKUX OaHKOB, UX COOCTBEHHBIE CPEACTBA C TOUKH 3PECHUS
UCIIOJIb30BaHUs JIEHE)KHO-KPEIUTHOTO pEryJMpOBaHUs. Hopmatussl
JIOCTATOYHOCTH KaluTajla U JUKBUJHOCTH KOMMEPUYECKHUX OaHKOB, JpyTHE
o0si3aTesIbHbIe HOPMATUBBI KaK MoKa3atesn 3P(HEeKTUBHOCTH ACHEKHO-KPEIUTHOTO

PETYIUPOBAHUS U 0OCCTICUCHHS] YCTOMYMBOCTH OAHKOBCKOM CHCTEMBI.

Tema 10. PeryaupoBaHue J1eHeKHOT0 00palieHUst

Conepxxanue NEHEKHOM SMHUCCHUM. M3MEeHeHue XapakTepa MUCCHM JCHET.
B3auMocBsA3p  [OEHEXKHOM  OMMCCHUM € IIOJUTUKOW  CTUMYJIMPOBAHUSA
PKOHOMHYECKOro pocrta. lloHATHE W MexXaHuU3M JEUCTBUS  JENO3UTHOTO
(6aHKOBCKOTO) MYJbTUILUIUKATOpa. DakTOphl, BIUSAIONIME Ha OaHKOBCKHUU
MynbTUIIIKaTOp. KoadduinmenT 6aHKOBCKOW MYIbTUILIMKAIINH.

[IpuHIUTIBI  OpraHW3allii  HAJUYHO-JCHEKHOTO oOpaimieHus. MexaHu3m
BBIITyCKA W W3BATHS HAJIMYHBIX JeHer wu3 ooOpaimienus. I[lLitanupoBanue wu
IPOrHO3UPOBaHHE OOBEMOB, TUHAMHKMA M TMOKYMIOPHOTO COCTaBa HAJIUYHO-
JI€HEKHOM MacChlI.
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N3rotoBiieHKE IEHEKHBIX 3HAKOB, 3alIUTa JCHEKHBIX 3HAKOB OT MOJJICIKH,
BBIITYCK HOBBIX OOpa3lloB JICHEKHBIX 3HakoB. OpraHuzaiusi XpaHeHUS U
TPAHCIIOPTUPOBKU JCHET U LIEHHOCTEHW, YHUUTOXEHUSI BETXUX JICHEKHBIX 3HAKOB.
Onpenenenue MOJITMHHOCTH JEHEXKHBIX 3HAKOB, 06oprba c
(baabIIMBOMOHETHUYECTBOM. YTAKOBKa OAHKHOT M MOHET. OTBETCTBEHHOCTH 3a
COXPAHHOCTb IICHHOCTEHN U COBEPIICHUE MTPABUII KACCOBBIX OIEpaIIUid.

O6opoTHBIE Kacchl M pe3epBHbIE (OHABI B OpPraHU3alldd JCHEKHOTO
oOparieHus. YCTaHOBJIEHHWE JMMHUTOB OOOPOTHBIX Kacc ydpexnaeHud banka
Poccun, mnoakperieHHe OOOPOTHBIX KacC U MEPEUYUCTICHUE CBEPXJIUMHUTHBIX
OCTAaTKOB B pe3€pBHBIX (POHIAX, YCTAHOBICHUE MUHUMAIILHOTO pa3MeHa XpaHCHHUSI
u oOecrieyeHus: pe3epBHBIX (POHIOB, MOAKPEIVIEHUE U YYET PE3EpPBHBIX (POHJIOB.
[IpoBeneHrne pEeBU3MU LIEHHOCTEW U MPOBEPOK COCTOSHUS SMHUCCUOHHO-KAaCCOBOM
paboTHI.

I[Ipuem wu Begaua bankom Poccun HAIMYHBIX JEHET KPEAUTHBIM
opranuzauusMm. [IpegocTaBieHre  KPEOUTHBIM — OpraHU3alusM  YCIyr IO

HMHKacCalluu ACHCXKHBIX 3HAKOB.

Tema 11. BaaoTHoe peryJiMpoBaHMe M BAJIOTHbIH KOHTPOJIb KaK MeETOJ
JACHEKHO-KPEAUTHOI0 PeryJJMpoOBaHus

Mecto u pons banka Poccum B cuCTEME TIOCYyIapCTBEHHBIX OpPTaHOB
BAJIOTHOI'O PEryJUPOBaHUS W BAJOTHOIO KOHTpoJsA. IIpaBoBblE OCHOBBI
nestenbHocTH banka Poccun B 001acTH BalOTHOTO PETYJIMPOBAHUS M BaFOTHOTO
KOHTPOJIsI, €ro LM, HAMPABICHUS U OObEKTHI.

OcHoBuble 3agaun banka Poccun B 001acTH BalIOTHOTO PETryJIMPOBAHUS U
BAJIFOTHOTO KOHTPOJIA: HOPMAaTMBHOE PETYJIMPOBAHUE M KOHTPOJb OIEpauui
PE3UJIEHTOB C BAIFOTHBIMU LIEHHOCTSIMH, ONIE€pAIMil HEPE3UIEHTOB C LIEHHOCTSIMU B
Bamore Poccuiickorn @enepanuu, 3KCHOOpPTa U UMIOPTA KAMUTANIA, THIATEXKEH U
pacyeToB, CBA3aHHBIX C IKCIIOPTOM U UIMIOPTOM TOBApOB U YCIYT, UCIIOJIb30BaHUs
MHOCTpaHHbIX BamioT B Poccuiickoit denepannn. YmnoiHoOMoueHHbIEe OaHKU Kak

ar¢HTbl BAJIIOTHOT'O KOHTPOJIA, UX POJIb B CUCTCMC BAJIIOTHOI'O PCryIvupoOBaHUA WU
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BAJIFOTHOTO KOHTPOJIS.

3anpenieHnue UCO0JIb30BaHNUSI NHOCTPAHHOM BaJIIOTHI B KAYECTBE PACUETHOTO
M IUIATeXKHOTO cpeacrBa Ha teppuropun Poccuiickon @Penepanuu. llopsaok
TOPrOBJIM MHOCTPAaHHOM BalOTOM Ha Tepputopun Poccuiickon @enepanuu,
TpeboBanus banka Poccun Kk pyHKIIMOHMPOBAHUIO BATIOTHO-OOMEHHBIX ITyHKTOB.

JIuneHsupoBaHue OHMPKEBOM TOPrOBJIM HWHOCTPAHHOM  BAJIOTON H
TpeboBanusi banka Poccum K BadiOTHBIM OWpKaM M Y4YaCTHUKAM BaJIOTHBIX
ToproB. TpeboBaHus 00s3aTeIbHON MPOJAXKHN BATIOTHOM BBIPYYKH HAa BaFOTHBIX
oupxkax u banky Poccun. CnenuanbHble TOPrOBbIE CECCHM HA BAIFOTHBIX OMpIKaXx.

JluneHsupoBanue ornepanuii 0aHKOB C JIPAarOllEHHBIMH MeETaJJIlaMU |
JIParolCHHbIMU KaMHSIMU.

YcTaHOBIIEHHE TIOPSAJIKA OTKPBITHS PE3UICHTAaMHU CYETOB 3a TI'PAHULIEH.
PerynupoBanue nopsjika nepeBo3KH 4yepe3 rocyJapCTBEHHYIO TPAHUILY BaJIOTHBIX
LIEHHOCTEW U [IEHHOCTEN B BatoTe Poccuiickoit denepanu.

Bzaumopericteue banka Poccuu ¢ qpyrumu rocyaapCTBEHHBIMH OpraHaMu,
OCYUIECTBJISIIOIUMMU ~ (DYHKUMK  BAJIIOTHOTO PETYJIMPOBAHMS U  BAJIIOTHOIO
KOHTPOJIS. DBOJIOLUMS BAJIIOTHOTO PETYyJIUPOBaHUS M BAJIIOTHOTO KOHTPOJIS B
Mepro IKOHOMUYECKHUX pedopM.

Tema 12. /lene:xxHo-kpeauTHas noautuka banka Poccnu, 3agauu u nean

OcHOBHBIE 3a7auM, COAEpP)KAHWUE U ILENM EIWHOW TOCyIapCTBEHHON
JICHE)KHO-KPEAUTHOW TOJUTUKHU. JleHexxHO-KpeauTHas mnoiautuka banka Poccuwn
KaK COCTaBHas 4acTh 3KOHOMMYECKOM IOJUTHUKUA TOCylapcTBa. B3amMocCBs3b C
(UHAHCOBOW TOJMTUKOM TocydapcTBa. BzaumopeicTBue AEHEKHO-KPEIUTHOU
MOJINTUKY Ha (PUHAHCOBBIA U PEATHHBIA CEKTOP SKOHOMHUKH.

JIeHe)KHO-KPEIUTHOE TPOTHO3UPOBAHUE U IUIaHUpoBaHue. Kpurepum wu
MOKa3aTeyid, HCIOJb3yeMble B OIleHKe 3(G(PEKTUBHOCTH JIEHEKHO-KPEIUTHOM
MOJUTUKU. MCcnonb30BaHWE CUCTEMBl HAUMOHAIBHBIX CUETOB B JICHEXKHO-
KPEOUTHOM TulaHupoBaHuu. [lyOnmukanuu mnokaszaTened JIEHEKHO-KPEAUTHOU

chepsl B poccuiickux u 3apyOexHbix m3gaHusx («Bectaumk banka Poccumy,
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craructudeckue OrometeHu U cOopHuku banka Poccum, crpanunsl « MHTEpHET
banka Poccun, 6ro/terens International Financial Statistics MB®).

Koneunsle menn IEHEKHO-KPEAWTHOW IOJWUTHKHA W MX B3aUMOCBS3b C
LETSMH JOCTHUKEHUS MaKpPOIKOHOMHYECKOIO PABHOBECHS: DKOHOMHUYECKUN POCT,
MOJIHASL 3aHATOCTh, CTAOWIBHOCTH IIeH. JloJarocpouHble U KpaTKOCPOUHBIE
KOHEYHBIE LIEJIN JEHEKHO-KPEIUTHON ITOJTUTUKH.

[IpomexxyTOUHbIE 1I€TIEBbIE OPUEHTUPHI MU OCHOBHBIE OOBEKTHI JIEHEKHO-
KPEIUTHOU MOJUTUKH: JCHEXKHAs Macca, CTaBKa IIPOLICHTA, BaJIOTHBIA KypC.

OrnepaTuBHBIE LENU TEHEKHO-KPEAUTHON MOJIUTHKHU.

3amaun, TOPSAIOK W CPOKH pa3pabOTKM U yTBepkaeHUs «OCHOBHBIX
HAMNpaBJICHUM €AUHOM TOCYJAPCTBEHHOM JIEHEKHO-KPEIUTHON  MOJUTHUKN:
MOPSIJIOK UX TPUHSITHS, peajnu3alus U OTYET 00 UX BHITIOJHEHUU.

OBoJIIOLUSA  JEHEKHO-KPEAUTHOM mnoJUTHKKM banka Poccum B mepuon
HKOHOMHUYECKHUX pedopm.

DddexTs JICHE)KHO-KPEIUTHOMN MOJTUTUKHU c MO3UIAN
BOCIIPOM3BOJICTBEHHOI'O MOJIX0A.

JleHe:xxkHO-KpenuTHas nmonuTuka banka Poccun B COBPEMEHHBIX YCIOBHUSIX,

ee OCHOBHBbIe 3amaun W crenuduka. CKpbITBIE €W SBHBIE JIUCIPOIOPIIUU
COBPEMEHHOU JIEHEKHO-KPEAUTHOU MOJTUTUKH.
Tema 13. IlpuoputeTHble HANpaBjeHHUs, 3aJa4d W MEPONPUITHUS 10O
COBEPIICHCTBOBAHUIO popmupoBanus U peajamn3anuu eIUHOMH
roCyIapCTBEHHOM [I€HEKHO-KPEAUTHOM MOJUTHKH BO B3aUMOJACHCTBHH C
rocyapCcTBeHHOM (PDMHAHCOBOM MOJIUTUKOU

TeopeTndeckne acmekTbl B3aUMOCBS3W W B3aWMOJICUCTBUS JI€HEKHO-
KpEeIUTHOM W (PUHAHCOBOW TIOJUTUKH KAaK HAMPABJICHUA HKOHOMHYECKOM
MTOJIMTUKH, 3aTParuBarOLINX, MIPEXKIE BCETO MOHETAPHBIE MPOLIECCHI B SKOHOMUKE.

AHanu3 HOPMATUBHBIX TIPABOBBIX AaKTOB, NPOTpamMM, KOHIIEHIIHM,
3as1BJICHUUA u VHBIX roCyAapCTBEHHO-YIIPABICHYECKUX JNOKYMEHTOB,
ONPENEISIONUX IEHEKHO-KPEAUTHYIO U (DMHAHCOBYIO MOJUTUKY TOCYAapCTBa.

Onenka pe3ylbTaTUBHOCTH KOOPAMHALMKA (PUHAHCOBOM U JE€HEXKHO-
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KPEIUTHOW TIOJIMTUKU B YCIOBHUSX (DMHAHCOBO-DKOHOMHYECKOTO KpH3UCA W

HaMpaBJICHUS X KOOPJIUHAIIMU B MMOCTKPU3UCHBIM MEPUOJ B HUHTEPECAX COLIMAIBHO-

HYKOHOMHYECKOTO Pa3BUTHUS CTPaHbI U oOecrieueHruss PHHAHCOBOM CTaOUITLHOCTH.
Hampasnenuss  B3auMonencTBUS

I[CHC)KHO-Kp@I[HTHOﬁ ITOJINTUKH C

(UHAHCOBOM  MOJIUTUKOM  TOCyAapcTBa B  ILEJIAX  MaKpO3KOHOMHYECKOU
CTaOMJIBLHOCTH U MEpPeX0ia K MHHOBAIIMOHHOMY Pa3BUTHIO.

HanpaBneHuss  KOOpAMHALIMM  JEHEKHO-KPEIUTHOW U (PMHAHCOBOM
(Or0[KETHO-HAJIOTOBOM) TOJUTHUKMA B IIENIAX TOBBIIICHUS 3aWHTEPECOBAHHOCTU
OAHKOBCKOI'O CEKTOpa B MOMJIEPKKE MPUOPUTETHBIX OTpPACIEH, OINpPEAEIISIOIINX
o0IIMe KOHTYpbl HWHHOBAIlMOHHOW 53KOHOMHKH, a TakX€ B BBIIIOJIHEHUU
poccuiickuMu OaHKaMH QYHKIUU (PMHAHCOBOTO NOCPETHUYECTBA.

HampaBneHusi COBEPIICHCTBOBAHUS JIEHEKHO-KPEIAUTHOM IIOJIUTHKU U
pPEryIpoBaHUsl OAHKOBCKOTO CEKTOpa B LIEJIAX MOBBILIEHUS 3aMHTEPECOBAHHOCTU

pocCHIICKMX OaHKOB B MOJAEPKKE NPUOPUTETHBIX OTpACICl IKOHOMHKU U

HMHHOBAIIMOHHBLIX IIPOCKTOB.

CBsi3b ACHEKHO-KPETUTHON MTOJTUTUKH C BOIIPOCAMHU HAJIOTO00JIOKEHHS.

5.2. Y4yeOHO-TEeMATHUYECKHUN TIJIAH

Ne | HanmeHoBaHue TeMbI TpynoeMKocTh B yacax Dopmbl
1/ | (pa3mena) TUCHMILTMHBI - TeKYIIero
n B KOHTPOJIA
Bcero Ayautopnas padora ‘g
®
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1 | Tema 1. Teopernueckue 10 2 - 2 - 8 Hayunas
OCHOBBI (uHaHCOBOTO JIICKYCCHUST
peryJupoBaHus
2 | Tema 2. Mertosl 13 3 1 2 1 10 Omnpoc,
(DMHAHCOBOT'O PeryaMpoBaHMs, TECTUPOBAHHE
MX XapaKTepUCTHKA
3 Tema 3. ®uHAHCOBBIE METOIEI 13 3 1 2 2 10 OO6cyxaeHue
AHTUMHQIIOHHOTO Hay4YHbBIX
peryJMpoBaHus W CO3[aHUs JIOKJI]I0B,
KOHKYPEHTHOH cpeJibl pemieHne
CUTYaI[MOHHBIX
3aJ1a4 U KeilcoB
4 | Tema 4. TocynapcTBeHHOE 13 3 1 2 1 10 Omnpoc,
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(MHAHCOBOE CTHMYJIMPOBaHHE TECTUPOBAHUE,
HMHBECTHLUOHHOM u obcyxaeHue
HMHHOBAIUOHHOM HAYYHBIX
JeATeIbHOCTH JIOKJI]I0B,
pelieHue
KelcoB
5 | Tema 5. ®uHAHCOBOE 15 2 12 Omnpoc,
peryjiupoBaHHE COIMATbHBIX TECTUPOBAHUE,
MIPOLIECCOB obcyxaeHue
HAYYHBIX
JIOKJIaJIOB,
peuenne
KEHCOB
6 | Tema 6. Hanorosoe 16 2 13 Omnpoc,
peryjMpoBaHHEe  IKOHOMHKH: TECTUPOBaHUE,
TEOPETHYECKHE  OCHOBBI U JIICKYCCHSI Ha
HAINpPaBICHUS ceMuHape,
o0cyxeHne
HAYYHBIX
JIOKJI]IOB,
peueHne
CUTYallUOHHBIX
3a/1a4 U KeiicoB
7 | Tema 7. Hanorogssie 20 4 15 Omnpoc,
HHCTPYMEHTBI PETYIUPOBAHUA TECTUPOBAHHUE,
HaH60ﬂee 3HAYUMBbIX JUCKYCCHUA Ha
HaIpaBJICHUN pasBUTHA CeMHHApe,
SKOHOMHUKH ¥  COIMATbHBIX obcyxaeHue
MPOLIECCOB, pasBuTHUs HAYYHBIX
PETHOHOB, JIeSITENIbHOCTH JIOKJI]IOB,
OTJETBbHBIX KaTeropui peteHne
XO3HCTBYIONINX CYOBEKTOB CHTYaI[HOHHBIX
3a7a4 U KEHCoB
8 | Tema 8. Teopermueckne u 13 2 10 Omnpoc,
HUCTOPUYECCKHUEC OCHOBBI TCCTUPOBAHUE,
CHUCTEMBI JCHEXHO- JUCKYCCHUA Ha
KPEIUTHOTO PEeryJINpOBaHUs ceMHHape,
obcyxieHue
Hay4HBIX
JIOKJIJI0B
9 | Tema 9. [IpoGnembl 12 2 10 Ompoc,
HCIIOIb30BAHHUS TECTUPOBAHHUE,
9KOHOMHYECKMX  HOPM U JIICKYCCHSI Ha
HOPMATHBOB B  KaudecTBe ceMuHape,
WHCTPYMEHTOB JICHE)KHO- obcyxaeHue
KPEIUTHOTO PETyINPOBaHHS HAYYHBIX
JIOKJIAJIOB
10 | Tema 10. PerymupoBaHue 13 2 10 Ompoc,
JICHE)KHOTO 00paIleH s TECTUPOBaHHE,
JUCKYCCHA Ha
ceMuHape,
obcyxeHne
Hay4HBIX
JIOKJIaJIOB,
pelureHue
CUTYaIIHOHHBIX
3a/1a4 U KeicoB
11 | Tema 11. BantotHoe 10 2 10 Ompoc,
PETryJIUPOBAaHUE M BATIOTHBIN TECTUPOBAHUE,
KOHTPOJIb Kak METO/T JMCKYyCCHsl Ha
JICHE)KHO-KPEIUTHOTO ceMHHape,
PETYJIUPOBAHUS obcyxIeHne

20




HAYYHBIX
JIOKJTAJIOB,
pemieHne
CUTYaIlHOHHBIX
3a7a4 U KEHCOoB
12 | Tema 12. JleHeKHO-KpEOUTHAS 12 2 2 2 2 10 Omnpoc,
nosmThka banka  Poccwm, JIUCKYyCCHsI Ha
3a/1a49M U EIH ceMHHape,
o0cyxeHue
HAYYHBIX
JTOKIIAJIOB,
pelieHue
CUTYaIIMOHHBIX
3a7a4 U KelicoB
13 | Tema 13. IlpuopurerHbie 13 3 1 2 1 10 Ompoc,
HaTpaBJICHUS,  3aJaddl H TECTHPOBaHUE,
MEPOIPUSATHS o IUCKYCCHS Ha
COBEPIICHCTBOBAHHIO CceMHUHape,
(hopMHUpPOBAHUS U peaTn3aluu o0cyxaeHue
eMHON TOCyapCTBCHHOM HAyYIHBIX
JIEHEKHO-KPEAUTHOU JOKJaJI0B,
MTOJTUTHKH BO pelieHue
BSaHMOHCﬁCTBHH C CUTYallUOHHBIX
roCyJJapCTBEHHOMN 3a7]a4 U KeiicoB
(MHAHCOBO MOJUTUKON
B nenom no aucuminimae 180 32 8 24 16 148 Cormacuo
yueOHOMY
IUTaHy:
JIoMarirHee
TBOpYECKOE
3aJlaHue
Hroro, % 50%/

5.3. Conep:xxanue CeMUHAPOB, NPAKTHYECKUX 3aAHATHI

HaunmeHoBaHue TeM
(pa3ueJioB)
JTUCIHTIINHBI

Ilepeyenb BONPOCOB AJsi OOCY:KIeHHsI Ha
CEMUHAPCKHUX, IMPAKTHYECKUX  3AHATHAX,
peKoMeHyeMble UCTOYHMUKH U3 pa3aeyioB 8,9
(yxka3biBaeTcsi pasjes M NOPSAKOBBLIH HOMep
HCTOYHHMKA)

DopMbI IPOBEACHUS
3aHATHH

Tema 1. Teopernueckue
OCHOBBI (PMHAHCOBOTO
pEryJINpOBaHUS

COIICp)KaHI/IC (bHHaHCOBOFO peryiupoBaHus, €ro

MECTO B cucreMe roCyJapCTBEHHOT O
pEryJIUpOBaHMUSL.
dakTopsl, ONpeIEeNAIoNIne TPaHUIBI

rOCy/IapCTBEHHOT0 ()MHAHCOBOTO BO3JICHCTBUS B
YCJIOBUSIX PIHOYHON YKOHOMHKH.

IIpsmMoe ¥  KOCBEHHOE  TOCYAapCTBEHHOE
¢uHaHCOBOE peryaupoBaHue, npobiema
MEPEKPECTHOTO CyOCUAUPOBAHUS.

HapnammoHanbHele  CHCTEMBI  (DMHAHCOBOTO

peryaupoBaHus PbIHOYHOW SKOHOMUKH.
Al-12 1B 1-7

Omnpoc, nuckyccus Ha
ceMHHape,
00CyX/IeHUE HayYHBIX
JIOKJIa]I0B

Tema 2. MeTobl
(GbHHAHCOBOTO

[TonsiTHE METOIOB (PUHAHCOBOTO PETYIUPOBAHMS.
Kpurepun BpIOOpa MeTONOB  (DMHAHCOBOTO

Omnpoc, nuckyccus Ha
CeMHuHape,

21




PEryJIupOBaHUs, UX
XapaKTEepUCTHKA

peryaupoBaHMs  WIM  HMX  KOMIUIEKCHOTO
UCIIOJIb30BAHUS.
Henanorossle METO/Ibl (uHAHCOBOTO
peryJiIupoBaHusl.
Al-14b51B1-7

00CyX/IeHIE HAYIHBIX
JIOKJIa/I0B

Tema 3. ®uHaHCOBBIE
METOJIBI
AHTUHHQIISIIIHOHHOTO
pEryIupoBaHUs U
CO3JaHuUsl KOHKYPEHTHOMN

l'ocynapcTBEHHBI U MYHULMITAIBHBIN 3aKa3 Kak
MeToJl (PUHAHCOBOM MOAJIEPKKH MAaloro H
cpenHero OusHeca.

MexaHu3mbl JIFOTHOTO KpEIUTOBaHUS
CyOBEKTOB MaJIOT0 U cpe/iHero Ou3Heca.

Omnpoc, nuckyccus Ha
CeMHuHape,
00CyX/IeHUE HayYHBIX
JIOKJIaJI0B, pEeIICHNE
CUTYallMOHHBIX 3aJ1a4 U

cpebl OTeuecTBEHHBIN u 3apyOeIKHBIN OIBIT KeicoB
rocy/1apCTBEHHO-YaCTHOI'O napTHepcTBa B
Pa3BUTHUU MAJIOTO U CpeaHero Ou3Heca.
bromxetHoe puHaHCMpOBaHME OTACIBHBIX BUIOB
pacxoioB CyOBEKTOB Majoro U CPEAHEro
Ou3Heca C LEJIbI0 CHATUS OrPaHUYUTENIbHBIX
0apbepoB BXOXKJCHHS Ha PHIHOK.
PerynupoBanue  neHexHOW  Macchl — 4epes
(dbopMUpOBaHHE HAKOIMUTENbHBIX  OIOJKETHBIX
pe3epBOB (CTAOMIIM3AIMOHHBIX WM CYBEPEHHBIX
(OHIIOB), pa3MENICHHE BPEMEHHO CBOOOIHBIX
OIOPKETHBIX CPEJICTB.
Al-14b 1B 1-7
Tewma 4. bropkeTHsie  mMHBECTHIMH, TocydapcTBeHHBIE | Ormnpoc, 00CyKaeHue
['ocynapcTBenHoe (MyHUIIMTIANBbHBIE) TapaHTUU KaK MHCTPYMEHTHI | HAYYHBIX JOKJIAJOB,
(buHaHCOBOE Pa3BUTHS HHBECTUIIMOHHBIX MTPOLIECCOB. pelieHre Kencon
CTUMYJIMPOBAaHUE [IporpaMmma  rocymapcTBeHHOW  (PHHAHCOBOM
WHBECTHIITMOHHOU U TIO/IEPKKH MPSMBIX HHOCTPAHHBIX WHBECTHUITUH.
VHHOBALIMOHHOU ®opwmsl GropxeTHOro puHancupoBanust HUOKP.
JIeITEeILHOCTH Al-14Bb1B1-7
Tema 5. @uHancoBoe DUHAHCOBBIE MEXaHU3MBI obecnieuenus | Ompoc, oOcyxaeHuE
perynupoBaHue JOCTYITHOCTH 00pa30BaTEIbHBIX YCIYT, YCIYT | Hay4YHbIX JTOKJIaJ0B,

COUAJIbHBIX MMPOLECCOB

3JIpaBOOXPAHEHHS], KYJIbTYPBHI.
I'ocynapcTBeHHOE (DHHAHCOBOE pEryIUpPOBAHUE

3aHATOCTH HaceJeHus, PBIHKA JKUTIBA,
MUTPAllMOHHBIX U JeMOTrpadUyecKuX MpoIecCOoB.
@UHAHCOBOE  PETYJIMPOBAHUE  COLMAIBHBIX

MPONOPLUMI B TOCYIApCTBEHHBIX IpOrpamMmax

pelIeHNEe KEeHCOB

Poccuiickoit denepannu 5 CyOBEKTOB
Poccuiickoit @enepanuu.
Al-14b51B1-7
Tema 6. HamoroBoe MecTo HaJIOrOBOTO pEryaupoBaHusi B cucreme | Onpoc, TUCKycCcusi Ha
peryiaupoBaHue METO/I0B (uHAHCOBOTO peryaupoBaHus ceMUHape,
SKOHOMUKH: skoHOMUKH. Kakue 3aaun BO3MOXKHO peliaTh ¢ | 00CyXIeHHE HayYHBIX
TEOPETUYECKUE OCHOBBI U | IPUMEHEHUEM  HAJOTOBBIX HMHCTPYMEHTOB B | JIOKJIQ[OB, pELICHUE
HaIlpaBJICHUSA SKOHOMHMKE U comnuanbHOil cdepe? Kakue | cUTyallMOHHBIX 3a/1a4 U
aKTyaJIbHbIE HaIpaBJICHUS HaJIOTOBOI'O KEWCOB

perynupoBaHusi Ber Mmornu 01 Ha3BaTh?

B yeMm cocrodr paznuuus MOZENEN HAIOrOBOM
MOJINTUKN TOCYIApCTBA, MU3BECTHBIX B MHUPOBOU
npaktuke? Kakyro Mozienp HaJIOTOBOM MOJIUTUKH
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uenecooOpazHo mnpumeHat B Poccunm  Ha
COBPEMEHHOM JTamne COLIMAJIBHO-
SKOHOMHUYECKOI'O Pa3BUTHSA?

OneHnka ypoBHA U CTPYKTYpbl HajOroBOM
Harpy3kd Ha SKOHOMHUKY rocyzaapcra. Kakue
U3MEHEHHUS B HEHl Haubosiee aKTyalbHbl IS
COBPEMEHHOM Poccun u MOTJIN OBl
CIOCOOCTBOBaTh ~ PEIICHUIO  3a7ad  IOJbeMa
SKOHOMUKH?

Kak moxHo ouenuts yBenuuenue craku HJIC
10 €r0 BIUSHUIO HA PEHICHUE COLMAIbHBIX 3a7a4
U DPa3BUTHE PEAITbHOIO CEKTOpa 3KOHOMUKH B
Poccun?

Kak Bbl oneHumBaere ypOBEHb  DPa3BUTHS
HaJIOrOBOTO aJIMUHUCTpHUpoBaHus B Poccuiickoil
@enepaunn? Kakue noaxoapl K HaJIOTOBOMY
KOHTPOJIIO M3 BO3MOJKHBIX CYIIECTBYIOIIMX Bbl
CUMTAETE ONTUMAIbHBIMU I COBPEMEHHOMU
Poccun?

Hanorosass nerora um Hajiorosas npegepeHLus:
paznuuue noHATHH Hackoibko TnpuUMEHeHue
HAJIOTOBBIX JIBIOT B PAa3JIMYHBIX (QopMax ux
MPEAOCTABICHUS]  COOTBETCTBYET  IPUHLUITLY
paBHOTO MoOJX0/Aa B HajorooOioxenun? Kakum
0o0pa3oM JaHHBIA BOMPOC PEIIAETCS B TEOPUSIX
HaJIOrOBOT'0 PETYIUPOBAHUS SKOHOMUKH?
Al-14b 1B 1-7

Tewma 7. Hanmoroseie
UHCTPYMEHTBI
perynupoBaHus HauOoJiee
3HAYMMBIX HalpaBIECHUI
pa3BUTHS SKOHOMUKH U
COLIMAJIbHBIX MPOLIECCOB,
pa3BUTHS PETUOHOB,
JESATENIBHOCTH OTAEIbHBIX
KaTeropuit
XO3AUCTBYIOIIUX
CyOBEKTOB

Kakue UHCTPYMEHTBI HaJIO0roBOIO
CTUMYJIMPOBaHUS MHBECTULIMOHHON
nesTenbHOCTH Bpl Moxere Has3BaTh? OreHuTE
3¢ deKTUBHOCTH UX NpUMeHeHus B Poccun.

Kak Brr OLICHHUBAETE 3HAYUMOCTh
MHBECTULIMOHHOTO  HAJOrOBOTO  BBbIYETA  IIO
HajJory Ha OpuObUIb  OpraHM3aluit i
CTUMYJIMPOBAaHUS MHBECTHMLIMH B  PEaJbHBIN
cexkTop 3koHomuku? Ilouemy ero mpumeHeHHe
OTHECEHO K KOMIeTeHUuH cyobekroB PD? Kak
O0O0BSCHUTB, TOYEMY MOJABIISIONIEEe OOIBITMHCTBO
U3 HUX HE BBEJIM HMHBECTULIMOHHBIA BHIYET HA
CBOUX TEPPUTOPUAX?

[louemy cnucanne 60% pacxomoB Ha HHMOKP
MIpH OIpe/IeJICHUH HAJIOTOBOW 0a3bl MO HAJOTy Ha
npubblIb  opraHm3auuii  Bo @paHumu Jaer
WHHOBAIIMOHHBIN ¥ SKOHOMHUYECKUU d(PdekT, a B
Poccun 100% cnucanue Her? Iloyemy B Poccun
ObLIO0 BBEJICHO MIPOIOPLIMOHATIBHOE
HAJIOr000JIO’KEHHE JIOXOJI0B (PU3UYECKHUX JIUII,
XOTS pa3pblB MEXAy «OeTHBIMU M OOTraThIMU»
Obul M ocraercs 3HauuTeNnbHBIM? B uem Bhi
BuauTe nOpuuuHbl?  OneHuBaeTe JHM Bl
MPONOPIMOHAIFHOE HAJIOT000JI0KEHHE JOXO0B

OOGcyxeHue
AHAJIMTUYECKUX
3aIIMCOK MO OCHOBHBIM
HaIlpaBJIECHUSAM
HaAJIOTOBOM IOJIUTHUKU,
pelIeHNEe KEeHCOB
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¢bu3nuecKux JUI Kak HapylIeHHe MpHUHIIMIA
CIpaBeAIMBOCTH  HanorooOyoxenus? [louemy
MIPUMEHEHHE HAJIOTOBBIX JIbFOT paccMaTpUBaeTCA

HaJIOrOIUIATEJIbIIUKAMU u HaJIOTOBBIMU
opraHamu Kak c¢epa HOBBIIIEHHOI'O HAJIOrOBOIO
pucka?
Al-14b51B1-7
Tema 8. Teopernueckue u | [lonarue CUCTEMBI JEeHEeXHO-KpeauTHoro | Onpoc, 1ucKyccus Ha

HCTOPUYECKHE OCHOBBI
CHUCTEMBI JICHEIKHO-
KpPEAUTHOTO
pEeryIupoBaHUs

PEryIupoBaHUs U €€ JIEMEHTHI.
[loHsiTHE METONOB M HHCTPYMEHTOB JEHEKHO-
KPEIUTHOTO PErYIUPOBAHUS.

[Ipsimble  (aAMMHMCTPAaTUBHBIE) U KOCBEHHBIE
(3KOHOMHYECKHE) METOAbl U  HMHCTPYMEHTHI
JIEHE)KHO-KPEIUTHOTO PEryJINPOBAHMUSL.
Crparerus u TaKTHKa UCIIOJIb30BaHUS

CeMHHape,
00CyX/IeHUE HayYHBIX
JIOKJIa/IOB

HUHCTPYMCHTOB ACHCKHO-KPCAUTHOTI'O
peryaupoBaHus.
Oco0eHHOCTH TIPUMEHEHHUsI METO/IOB BAJIFOTHOTO
peryaupoBaHUs U KOHTPOJS B  JCHEKHO-
KPEIUTHOM PEryIUPOBAHUU.
Al-9Bb1B1-7
Tema 9. ITpobGaembr [lonutuka  obOs3aTenbHbIX  pe3epBoB  banka | Omnpoc, nuckyccus Ha

MCIIOJIb30BaHUs
SKOHOMHUYECKHUX HOPM U
HOPMAaTHBOB B Ka4€CTBE
WHCTPYMEHTOB JIEHEKHO-

KPEIUTHOIO
peryaupoBaHus

Poccun u ee wmecto B cucTeMe JCHEKHO-
KPEIUTHOTO PETYJIMPOBAHUS.

MuHuManbHBI  pa3Mep YCTaBHOTO KaruTana
KOMMEpYECKHX  OaHKOB, HX COOCTBEHHBIC
CpeicTBa C TOYKH 3PEHHUS HUCIOJIb30BAHUSA
JIEHEKHO-KPEIUTHOTO PEryJIUPOBAHHUS.
HopmaTtuBbl  gocrarouHocTd — KanmuTaina |
JUKBUTHOCTH KOMMEpPUYECKHX OaHKOB, JIpyrue
o0si3aTenbHBIE HOPMATHBBI Kak  IOKa3aTeNlu
s dexTuBHOCTH JIEHE)KHO-KPEAUTHOTO
perynupoBanusi U 00ecCreYeHHus] YCTOMYHUBOCTH
OaHKOBCKOM CHCTEMBI.

Al-951B 1-8

ceMuHape,
00CyX1eHUE HaY4YHbIX
JIOKJIa]I0B

Tema 10. PerynupoBanue
JICHEeXHOT0 00paIieHus

ConeprxaHue IEHEKHOM SIMHUCCHUH.

[IpyHUMIBI  OpraHM3alui  HAJIUYHO-JAEHEXKHOTO
oOpameHusi. MexaHU3M BBITyCKA W H3BATUA
HAJIMYHBIX JCHET U3 00palleHusl.

H3roroBnenne JEHEXKHBIX 3HAKOB, 3alluTa
JIEHEKHBIX 3HAKOB OT MOJAENIKH, BBITYCK HOBBIX
00pa3IoB JIEHEKHBIX 3HAKOB.

OOGopoTHble Kacchl W pe3epBHble (OHIBI B
OpraHU3aIHH JICHEKHOTO 00paIeHusl.

[Ipuem u Bblmaua bankom Poccuu HamnyHbBIX
JIEHET KPEIUTHBIM OPTaHU3aIHsIM.
Al1-951B1-7

Omnpoc, nuckyccus Ha
CeMHUHape,
o0cCyXJIeHUE HayYHbIX
JIOKJIa/I0B, pelIeHHE
CUTYAallMOHHBIX 3aJ1a4 U
KEWCOB

Tema 11. BamrotHOE

OcuoBuble 3amaun banka Poccnu B oOmactu

Onpoc, AucKyccus Ha

peryaupoBaHue 1 BAJIIOTHOTO ~ PETyJIMPOBAaHUS U BaJIOTHOTO CEMUHape,
BaJIOTHBIA KOHTPOJIb KaK | KOHTPOJIA. o0cCyXJIeHUE HayYHbIX
METOJ1 JICHEXKHO- 3anpelieHne  MCHOJIb30BaHUSI ~ MHOCTPAHHOM | JIOKJIQJOB, peUICHUE
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KPEIUTHOTO

BAJIIOTBI B KAUCCTBC paCUYCTHOI'O M ILIATC)KHOI'O

CUTYallMOHHBIX 3aJ1a4 U

peryJiMpoBaHus cpeacTaa Ha TEpPUTOPUU Pocculickoi KEWCOB

denepanuu.

JIunensupoBaHue OMpKEBOI TOPTOBJIU

WHOCTPAaHHOW BalllOTOM M TpeOoBaHUs baHka

Poccun x BaMOTHBIM OWp)KaM W Y4aCTHHUKAM

BaJIIOTHBIX TOPTOB.

JInueHsupoBanue OIepanui 0aHKOB c

JParolieHHbBIMM METaUlaMd W AParoleHHbIMU

KaMHSIMU.

YcTaHoBNeHHE TOPSAKA OTKPBITUS PE3UCHTAMU

CYETOB 3a 'PaHUIIEN.

B3aumoneiicteue banka Poccum ¢ apyrumu

rocyJIapCTBEHHBIMHU opraHamu,

OCYIIECTBISIONUMU  (PYHKUMH  BAJIIOTHOTO

PeryJupoBaHMs U BaJIIOTHOTO KOHTPOJIS.

Al-951B 1-8
Tema 12. JlenexHo- | OCHOBHBIC 3aj7auu, COJAEpkKAHKME W e eauHoi | Ormnpoc, AUCKyccHs Ha
KpeAUTHAS MOJIUTHKA | TOCYIapCTBEHHON JEHE)KHO-KPEIUTHOM ceMHHape,
banka Poccuu, 3amaun v | OJIUTUKHU. 00CyX/IeHIE HAyYHBIX
() 051 JIeHe)KHO-KpETUTHOE ~ TPOTHO3MPOBAHHE U | JIOKJAJ0B, pelICHHE

IJIAaHUPOBAHUE. CUTYAIIMOHHBIX 3a71a4 U

Koneunsie Oeian HGHG)KHO-er,HHTHOﬁ IIOJINTUKH
N HUX B3aMMOCBA3b C LOCIIMH  JOCTUKCHUSA
MAaKpPO3SKOHOMHYCCKOI'O PaBHOBCCHA.

OneparuBHbIE Lenu J€HE)KHO-KPEIUTHOM
MOJIUTHUKH.
3agaun, TOPSIOK M CPOKM pa3pabOTKu U

yTBepkJieHUs] «OCHOBHBIX HAIpaBICHUN €IUHOU
roCyJ1apCTBEHHOM JIEHE)KHO-KPEAUTHON
MOJIUTUKWY»: MOPSAOK MX MPHUHATHS, peanu3aius
1 OTYET 00 MX BHITIOJIHECHUH.

OBOJIIOLMSL ~ JI€HEKHO-KPEIUTHOM  MOJUTUKU
banka Poccum B mepuox 3KOHOMHYECKHX
pedopm.

D@deKTsl TEHEKHO-KPEIUTHON TONUTHKUA C
MO3ULUKA BOCIIPOU3BOJICTBEHHOTO MTOAX0/1A.
Henexno-kpenutHasa nonutuka banka Poccumn B
COBPEMEHHBIX YCIIOBHSX, €€ OCHOBHBIC 3aJ1a4d U

KENCOB

cnenuduka.

Al-9b 1B 1-7
Tema 13. IlpuopuretHbie | TeopeTnueckue  acmekThl  B3auMoOCBs3W W | Omnpoc, TUCKycCcusi Ha
HalpaBJICHUsA, 3aJadyd M | B3AaUMOACHCTBUS JIEHE)KHO-KPEAUTHON u CEMHUHape,
MEpONPUATHS 1o | GUHAHCOBOM  TONHMTHKKA KaK  HaNpaBJICHWH | 0OCYXICHHE HAyYHBIX
COBEPLIECHCTBOBAHUIO SKOHOMHUYECKOU MOJUTUKHU. JIOKJIaJIOB, pELICHHUE
dbopmupoBaHUs u | Ouenka pe3yJIbTaTUBHOCTH KOOPIWHALIMM | CUTYal[MOHHBIX 3a]1a4 U
peanusanuu eINHON | (MHAHCOBOW U JIEHEKHO-KPEAUTHOU MOIUTUKH B KENCOB
rOCyJ1apCTBEHHOM yCIOBUSX (PMHAHCOBO-DPKOHOMHYECKOTO KpHU3HCa
JIEHE)KHO-KPEAUTHON W HampasJI€HUs ~ MX  KOOpAMHAUMHA B
MOJINTUKHU BO | MMOCTKPU3UCHBIN epuo. B MHTEpecax
B3aMMOJICHCTBUHU C | COLIMaJIbHO-D)KOHOMHYECKOI0 Pa3BUTHS CTPaHbl U
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rOCYJIapCTBEHHOM obecrieueHrs GUHAHCOBOM CTaOUIILHOCTH.
¢uHancoBol monmuTUKOM | CBA3b  JICHEKHO-KPEOUTHOM  MOJUTHKH €

BOIPOCAMU HAJIOT000I0KEHHUS.
Al-12 1B 1-8

6. [lepeyeHb yueOHO-METOAMYECKOTO o0ecTieYeHHsI IJIsl CAMOCTOSITEILHOM
padoThHI 00Y4aIOIIUXCS M0 TUCIHUIIMHE

6.1. IlepeueHs BONPOCOB, OTBOAMMBIX Ha CAMOCTOSITEJIbHOE OCBOEHHE
AMCHUIUIMHBI, GOPMBbI BHEAYIMTOPHO! CAMOCTOSATEIbHON PadOTHI

Ilenbto BHEAyAMTOPHOM CaMOCTOSITEILHON pPaOOThI SBJISETCS OBJIAJICHHUE
byHIaMEHTATBHBIMA 3HAHUSMH, TPOPECCHOHATHPHBIMA YMECHUSIMH ¥ HaBBIKAMH 110
npodUI0 U3ydaeMOll AUCHUIUIMHBI, 3aKpeIyieHue W CUCTeMaTu3alus 3HaHUU,
dbopMUpOBaHHE YMEHHMM ¥ HABBIKOB M OBJIQJICHUE OIBITOM TBOPYECKOM,
UCCIIEIOBATENIbCKON  NIESITENBHOCTH. JTOT BHJ  CAMOCTOSTEIBHON  palbOThI
CIIOCOOCTBYET Pa3BUTHUIO CaMOCTOSITEILHOCTH, OTBETCTBEHHOCTH M OpraHU30-
BAaHHOCTH, TBOPYECKOIO TMOJAXOJa K pEIICHHI0 MpodsieM ydeOHOro u
npodecCUOHAIbHOTO  ypoBHEW. BHeaynuTopHas camocTtosTeNnbHass pabora
SBIISICTCS 00S3aTCNIBHOM JIJIT KaXJIOTO CTYACHTa, a €€ OO0BbeM OIpeaesseTcs
y4€OHBIM TUIAHOM.

Cooeporcanue 8HeayOUmMopHoU camoCmoamenbHol pabomol N Memam:

HaumMmeHnoBaHue TeM Ilepeyenb BOnpocos, DopMbI BHEAYIUTOPHOM
(pa3nesoB) OTBOJIUMBIX HA CAMOCTOSITE/IbHOI PadoThI
JUCIHIIMHBI CaMOCTOSITEJILHOE OCBOEHHE

Tema 1. Teopernueckue|DakTopsl, omnpenenstomue|— padoTa ¢ KOHCIIEKTOM U ClaiaMu

OCHOBBI (UHAHCOBOTO | TPAHUIIBI roCcyAapCTBEHHOTO [JIEKIIUU;

peryJIupoBaHus (hbMHAHCOBOTO BO3JCUCTBHS B|— COCTaBJICHHE IIJJaHA U  TE3UCOB
YCIIOBUSIX PBIHOYHOM |O0TBETA;
SKOHOMMKH, Bompocsi|- cocraBnenue OTBETOB Ha
roCcyJapCTBEHHOTO KOHTPOJIbHBIE BOIIPOCHI;
(hMHAHCOBOTO PETyIWPOBAHUS B|— MOATOTOBKA K TECTHPOBAHHUIO.
noxkvMmenTax BTO
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Tema 2. Mertonasl | BeiOop Mexay HaJIOTOBBIMH H|— UYTEHUE PEKOMEHIOBAHHOMN
(UHAHCOBOTO HCHAJIOTOBBEIMH METO/IaMH [JINTEPATypPhl U COCTABIIEHUE KOHCIICKTA;
peryJnpoBaHus, uX |(DMHAHCOBOTO  PETyJMpOBaHus |- paboTa co CJIOBapsMH u
XapaKTEePUCTHKA pu pa3paboTKe W pealln3aliy|CIIPABOYHIKAMH,
(hMHAHCOBOM TTOJIUTHUKH. - paboTa C KOHCIIEKTOM JICKIIUH;
— COCTaBIICHUE OTBCTOB Ha
KOHTPOJIbHBIE BOMPOCHI;
- TOJArOTOBKA K IUCKYCCHH.
Tema 3. ®unancoBble MeTO b | Binsaue OpraHU3allNM |~ YTCHUE PEKOMEHTOBAaHHOM
AHTHUUH(IIAIITOHHOTO HCIIOJIHCHUS OFO/KETOB |TUTEPATYPBI U COCTABIICHUE KOHCIICKTA;
pEryJIupOBaHUs W CO3JaHUs |00 KETHOM CHUCTEeMBI|— paboTa co CJIOBapsMH u
KOHKYPEHTHOM CpeJibl rocyaapcraa Ha TEMIIbI | CTPAaBOYHUKAMU;
UHQIISIHH. — O3HAaKOMJICHME C HOPMAaTHUBHBIMU
JIOKYMEHTaMU;
- paboTa C KOHCIIEKTOM JICKIIHH;
— COCTaBJICHUE OTBCTOB Ha
KOHTPOJIbHBIE BOMIPOCHI;
— MHOATOTOBKA TE3HCOB COOOIICHHH K
BBICTYIUICHUIO HA CEMUHAape.
Tema 4. TocynapcrBennoe|HHOBaIIMOHHBIC aCIIEKTBI |~ YTEHHUE PEKOMEHI0BAaHHOMN
(¢buHaHCOBOE pa3MellIeHNs] TOCYAapCTBEHHBIX |JIUTEPATYPbl U COCTABICHUE KOHCIIEKTA;
CTUMYJIUPOBAHUE Y MYHUIUTIATBHBIX 3aKa30B. - pabota co CJIOBapsSIMHU i
MHBECTHUIIMOHHOM Hu CIIPAaBOYHHMKAMH,  O3HAKOMJIEHHE  C
MHHOBAIMOHHOM HOPMAaTHUBHBIMU JOKYMEHTAMH;
JeSITEIbHOCTH — MOJTOTOBKA TE3UCOB COOOIICHUH K
BBICTYIUICHUIO Ha KPYTJIOM CTOJIE.
Tema 5. ®uHaHcoBoE |[DUHAHCOBOE  PETYIMPOBAHUE|— U3YUEHHUE CTATUCTUYECKUX JIaHHBIX;
pPEryJIupOBaHUE COIUATBHBIX |COIUANBHBIX  TPOMOPIHMA  B|— H3y4YeHUE MEePUOIUUECKHUX
MIPOLIECCOB rOCyJapCTBEHHBIX MPOrpaMMax [UICTOYHUKOB M HMHTEPHET-PECYPCOB IO
PD npoOneme;

— IMOJTOTOBKA TE3MCOB BBICTYIUICHHS,
Hpe3CHTALIH.

Tema 6. Hanorosoe|/luckyccusi 0 mpaBOMEpHOCTH |- paboTa ¢  Hay4yHoll,  yueOHOIl
peryupoBaHle€ 3KOHOMUKH: [3(PPEKTUBHOCTH  MPUMEHEHMUS |TUTEPATypOii;
TEOPETUYECKUE OCHOBBI  M|HAJOrOBBIX JbIoT. Hayorosas|— M3ydyeHuUe HOPMATUBHBIX IIPABOBBIX
HaIlpaBJICHUs MTOJINTHKA FOCYJapCTBA: MOJIEIH |aKTOB 110 TEME;
HaJIOTOBOM MTOJINTUKHU B|- IIOATOTOBKA K HAYYHOU JUCKYCCHUU;
MHPOBOM IIPaKTHKE. |~ MOATOTOBKA IIPE3EHTALUN 110 TEME.
PernonansHas HaJIOroBasi|— CaMOTECTUPOBAHMUE.
MTOJTUTHKA B CO3JJaHWM |TOATOTOBKA JIOKJIana (Mpu  BBIOOpE
KOHKYpPEHTHOH HaJIOrOBOM | TEMBI, COOTBETCTBYIOILIEH 3aHATHIO).
cpenbl asa 6uzHeca. Hamorosas
Harpyska: [IOKa3aTey,
MTOAXObI K MX ONPEJIETICHUIO.
Tema 7. Hanorossie|HanoroBoe = crumynupoBaHue|— pabota ¢  Hay4yHOH,  y4eOHOIl
MHCTPYMEHTBI PETYIMPOBAHNS [ MHBECTULIMOHHOMN U |JINTEpaTypoOu;
Haubosee 3HAQYMMBIX |[HHHOBALlMOHHOW JEATEIbHOCTH. |~ U3YYEHHUE HOPMATUBHBIX IIPABOBBIX
HaIPaBJICHUN pa3BUTHSA| AMOPTU3AaLlMOHHAS  HAJIOr0Basi [aKTOB I10 TEME;

3KOHOMHKH HW COLOUAJIbHBIX
MIPOIIECCOB, pa3BUTHS

HOJIUTUKA. HBECTUIIMOHHBIN
HAJIOTOBBII BBIYET 10 HAJIOTY HA

— IIOATOTOBKA K HAYYHOU JUCKYCCHUH;
- TOATrOTOBKA IPE3CHTALUN 110 TEME.
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PETHOHOB, JEATEIBHOCTH
OTZEJIBHBIX KaTeropui
XO3SIHCTBYIOLINX CYOBEKTOB

MPpUOBLIH OpraHu3aIui,
OTPaHHYEHUE €ro TPUMEHEHUS
Ha  pPETHOHAIBHOM  YpPOBHE.
Hanorosoe peryiaupoBaHue
JIeATEIIbBHOCTH OT/ICIIBHBIX
CyOBEKTOB XO34MCTBOBaHUS U
PEruOHOB: HEOOXOIMMOCTb,
WHCTPYMEHTBI,  MEPCICKTUBBI.
HamoroBoe  crumynupoBaHue
MPOM3BOJICTBA W peallu3aluu
YKU3HEHHO HEOOXOIMMBIX
TOBapOB u YCIyT,
0JIarOTBOPUTEIILHON

nesareabHocTd.  OcoOeHHOCTH
HaJIO0roo0JI0KEeHNs CYOBEKTOB
MaJoro MpeANPUHUMATEIILCTBA
B paMKax  TpPaJUIMOHHON
CUCTEMbl M  CIICHHAJIbHBIX
HAaJIOTOBBIX PEKUMOB.
Hamnorosnie JIBTOTHI,
MIPe1yCMOTPEHHbBIE JUISL
PE3UJCHTOB H HEPE3UICHTOB
0COOBIX HPKOHOMHYECKHX 30H,
pE3UAEHTOB TEpPUTOpUI
OTIEPEIKAIOIIIECTO COIIMAJIBHO-

9KOHOMHYECKOTO Pa3BUTHSI.
3apyOexHBId U OTEUECTBEHHBIN
ONBIT TPHUMEHCHUS TMPSAMBIX W
KOCBEHHBIX HAJIOTOB, BKIIOYas

CI/ICTeMy JIBTOT, JJIS
o0OecriedyeHrs  CIPaBEAMBOTO
pacrnpeneneHus JIOXOJIOB.
Hanorosoe  ctumynupoBaHue
COILIMAILHO 3HAYNMOI
JIEATEIIHHOCTH II0  OKa3aHMIO

00pa30BaTENbHBIX YCIYT, YCIIYT

3/IpaBOOXpPAaHEHUS, KYIbTYPBHI:
WHCTPYMEHTBI KOCBEHHOTO
HAJI0T000I0KEHUS (B

yactHoctH, HJIC) u mnpsmbix
HAJIOTOB (HaJora Ha MpPUOBLIH
OpraHu3alyil U Jpyrux).

- CaMOTECTHpPOBAHUE.

ITonroToBKa aHAIUTHYECKOU 3aIllUCKH
(mpu BBIOOpPE TEMBI, COOTBETCTBYIOIIEH
3aHSTHIO).

Tema 8. Teopernueckue u
HUCTOPUYECKHUE OCHOBBI
CUCTEMBI JIEHEXKHO-
KPEJIMTHOTO PETYIMPOBAHUS

Hcnonb3oBanus onepauuii Ha
(hMHAHCOBBIX PHIHKAX B
KOJIMYECTBEHHOM
pEeryJIMpOBaHUN JICHEKHOU
0as3sl

- YTEHHE PEKOMEHIOBaHHOM
JIATEPATYPBI U COCTABIEHUE KOHCIIEKTA;
- pabota co CIIOBapsIMU u
CIPaBOYHUKAMH,  O3HAKOMJICHHE  C

HOPMAaTUBHBIMH JIOKYMEHTAMU;
— IIOATOTOBKA TE3WCOB COOOIIEHUI K
BBICTYIUICHHUIO Ha CEMUHAape.
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Tema 0. [TpoGaemsr |[Tonmutrka 00s13aTeIbHBIX |~ YTEHUE PEKOMEHIOBAHHOMN
HCII0JIb30BAaHUS pe3epBoB banka Poccun JUTEPaTyphl U COCTaBICHUE KOHCIIEKTA;
SKOHOMHMYECKUX  HOPM H - paborta co CIIOBapsiMu u
HOpPMAaTHBOB B  KadecTBE CIIPaBOYHMKAMH,  O3HAKOMJICHHE  C
UHCTPYMEHTOB JICHEKHO- HOPMAaTUBHBIMH JIOKYMEHTAMU;
KPEJIMTHOTO PETYIMPOBAHUS - NOJTrOTOBKAa TE3HUCOB COOOILEHUH K
BBICTYIUICHHUIO Ha CEMUHApe.

Tema 10. PerynupoBanue|OTBETCTBEHHOCTh 3a|- paboTa ¢ KOHCIEKTOM U claiijgaMu
JICHEKHOTO O0paIeHUs COXPAaHHOCTh  ILIEHHOCTEM W |JIeKIIHH;

COBEPILICHUE MPABUI KAaCCOBBIX
onepanuu.

— COCTaBJICHME TIUIaHA ©  TE3HCOB
OTBETA;
— COCTaBJICHHE OTBCTOB Ha

KOHTPOJIbHBIC BOITPOCHI;
— INOArOTOBKA K TCCTUPOBAHUIO.

Tema 11. BamtotHoe [JIunenszupoBanue orepanuii|- 4yreHue PEKOMEH10BaHHOM
peryaupoBaHUE U BAJIIOTHBIA|0AHKOB  C  JParoleHHbIMHU |JIUTEPATypbl U COCTABICHNUE KOHCIIEKTA;
KOHTPOJIb KaK METOJ|METaJlJIaMi W JIparolieHHbIMU |~ paboTa co CJIOBapsiMU u
JEHEXKHO-KPEUTHOTO KaMHSMHU. CIPaBOYHUKAMH,
peryJIvpoBaHus - paboTa ¢ KOHCIIEKTOM JIEKIUH;

— COCTaBJICHUE OTBETOB Ha

KOHTPOJIbHbBIE BOIIPOCHI;

— IMOJTrOTOBKA K JUCKYCCHH.
Tema 12. [enexxHo-|9Boonus JICHEKHO-|— YTEHHE PEKOMEHI0BAHHOU
KpeluTHasl MOJMTHKA baHka|KpeOUTHOM MoJMTHUKY baHKa|[IuTepaTypbl U COCTaBIEHUE KOHCIIEKTA;
Poccun, 3amaun u nenu Poccnn B nepuoj |- pabora co CJIOBapsIMHU u

HKOHOMHYECKUX PePOpM. CIPaBOYHUKAMH;

- O3HAaKOMJIEHME C HOPMaTHUBHBIMHU

JIOKYMEHTaMU;

- paboTa C KOHCIIEKTOM JICKIIUH;

— COCTaBJICHHE OTBETOB Ha

KOHTPOJIBHBIE BOIIPOCHI;
— TMOATOTOBKA TE3HCOB COOOIICHUH K
BBICTYIUICHHIO HA CEMUHApE.

Tema 13. IlpuopurerHsble
HampaBJIeHUs,  3aJaud U
MEpPOIPUATHS o
COBEpIIEHCTBOBAHUIO
(bopMHUpPOBaHUS U peaIn3aluu
€ANHOU roCcyAapCTBEHHOMN
JEHEKHO-KPEIUTHON
MOJINTUKU BO
B3alMOJIEHCTBUU c
roCcyapCTBEHHOMN

(UHAHCOBON MOJIUTUKOM

Hanpasnenuss B3anmonencTBus
JIEHE)KHO-KPEIUTHON TTOJIUTUKHI
¢  (UHAHCOBOW  MOJUTUKON
rocyiapcraa B LeJIsIX
MAaKpO3KOHOMHUYECKOMN
CTaOUJIBHOCTH U Tepexoja K
WHHOBAalHOHHOMY Pa3BUTHIO

- YTEHHE PEKOMEHIOBAaHHOM
JIATEPATYpPBl U COCTABIEHUE KOHCIIEKTA;
- pabota co CIIOBapsIMU u
CIPaBOYHUKAMH,  O3HAKOMJICHHE  C

HOPMAaTUBHBIMH JIOKYMEHTAMHU;
MMOATOTOBKA TE3MCOB COOOIIEHUI
BBICTYIUICHHUIO Ha KPYTJIOM CTOJIE.
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6.2. [lepeueHb BONPOCOB, 32/IaHUI, TeM /IJIsl IOATOTOBKHU K TeKylLeMY
KOHTPOJII0

Ilo pazoeny: @unancoevie memoowvl peyiuposanusi IKOHOMUKY

(dhopmbl domawinezo meopuecko2o 3a0anus)

TemaTHuka 10KJIa10B

1. ®dunHaHCOBOE pEryJIMpOBAHHE B COCTaBE (PYHKUHUHA COBPEMEHHOIO
rocyaapcTaa.

2. JluckyccuoOHHBIE BOIIPOCHI (PUHAHCOBOTO PETYJIMPOBAHUS, €0 0OBEKTOB
Y OCHOBHBIX 3JIEMEHTOB.

3. YpoBHU (UHAHCOBOIO pETyJIMPOBAHUSA, OIEHKA HX MPEUMYLIECTB U
OTPAaHUYECHHUM.

4. ®oHa pa3BUTHS KAK MEXaHU3M TOCYJapCTBEHHOTO (PUHAHCOBOTO
peryaupoBaHusl.

5. JlunemMma MeXIQy HAJOTOBBIMM M HEHAJIOTOBBIMM METOJAAMH U
MHCTPYMEHTAMHU FOCYAaPCTBEHHOTO (PMHAHCOBOTO PETYIUPOBAHMSL.

6. HenamoroBeie MeTonbl (UHAHCOBOTO pETYIUPOBAHHWSA, CBS3aHHBIE C
MCTOYHHUKaMU (PMHAHCUPOBaHUs AeduuunTa Or0HKeTa.

/. HenanoroBsle MeTOnbl (UHAHCOBOTO PETYJIUPOBAHHUSA, CBSA3AHHBIE C

JI0X0JaMHU OroKeTa.

8. Henanorossie METO/IBI CTUMYJIMPOBAHUS WHBECTULIMOHHON
NEATEIIBHOCTH.

9. Henanorossie METO/BI CTUMYJIMPOBAHUS MHHOBAIMOHHOMN
NEATEIIBHOCTH.

10. Mexanu3mbl PUHAHCUPOBAHMS COLUATBHBIX BBIILIAT U JIbIOT, KPUTEPUU
uX 3QPEeKTUBHOCTH.
11. ®unancoBoe obecnieueHrne JOCTYITHOCTH 00pa30BaTEIbHbBIX YCIIYT.

12. ®dunaHcoBOE 00ECIeUeHNUE TOCTYITHOCTH MEIUIIMHCKON TOMOIITH.
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13. Conepxanue,  00BEKTH, (QOpMBI U  YPOBHH  (PUHAHCOBOTO
peryaupoBaHusl.

14. CoBpeMeHHbIE Hay4yHbIE€ IIKOJBI O HEOOXOAUMOCTH M POJH
roCyapCTBEHHOTO (PMHAHCOBOTO PETYJIUPOBAHMUS.

15. HarmonanbHbple ¥ HaJHAIIMOHAJIbHBIE  YPOBHHM  (PMHAHCOBOTO
PEryIMPOBAHUS PHIHOYHON 3KOHOMHUKHU.

16. Baussuue  (UMHAHCOBOTO  pPETyJIMPOBAaHUS HA  MHBECTUIMOHHYIO
IPUBJIEKATEIbHOCTh CTPAHbI, PETHOHA.

17. I'ocynapCTBEHHO-4aCTHOE MAapTHEPCTBO Kak (opma (PpUHAHCUPOBAHMS
WHBECTULIMOHHBIX MPOEKTOB.

18. ®uHaHCOBOE pEryIMpOBAaHUE WHHOBAIIMOHHOTO Pa3BUTHS IKOHOMUKHU
Poccun.

19. Teopetndueckne ¥  WHCTUTYIMOHAIbHBIE ACHEKTHl  (DUHAHCOBOTO
PEryIMpPOBAHNS HHHOBALMI 1 MHHOBALIMOHHOTO Pa3BUTHS SKOHOMUKH.

20. JINCKyCCHOHHBIE ~ BOTPOCHI  COXpPAHEHHUs MATEPHAIUCTCKOM  POJHU
roCyAapcTBa B YCIOBUSX MPOLECCOB II00ATU3ALIMH.

21. OcHOBHBIC HampaBjieHUs (PUHAHCOBOM HEHAJOTOBOM  MOJNEPIKKH
VHHOBAIlMOHHOW JeATeNbHOCTH B Poccuiickort deaepauuu ¢ y4eTOM OIbITa
3apyOeKHBIX CTPaH.

22. T'ocynapCcTBEHHOE 3aJlaHMe KaK HWHCTPYMEHT YINpaBICHUS CHUCTEMOUN
IIPENOCTABIEHNS IT'OCYTAPCTBEHHBIX YCIyT B Poccuiickoit denepanumu.

3aganus 1 pasMbIIIJICHUSE

1. [IpencraBpTe, yTo BBl rMaBa MyHUIUMIAIBLHOrO paiioHa. Kakue MeTojbl
(GuHaHCOBOTO  peryivpoBaHus Bbl  MoXkeTe HUCHOJb30BaTh B paMKax
JIEUCTBYIOIIETO 3aKOHOMATENhCTBA JUIsl PENICHUS KOMMYHAIBHBIX TIPOOJIEM,
MOBBIIICHUS YPOBHS KMU3HU HACEJICHMS, IPUBJICYEHUS YACTHOTO OM3Heca?

2. [lpenoxure KpUTEpUU pe3yIbTaTUBHOCTU MCHOJIb30BAHMS HEHAIOTOBBIX
METO/IOB (DMHAHCOBOTO PEryJIUPOBAHHS MO CTUMYJIUPOBAHUIO WHHOBAIIMOHHOMN

JACATCIBbHOCTH.
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3. CymiecTByeT MHEHHUE, YTO 3PPEKT OT HELENEeBBIX TPAHCPEPTOB MOIydaET
HE BCE HACEJICHHE PEerruoHa WM MYHUIUIAIBLHOTO OOpa3oBaHMs, a KPYIIHbIE
IPEANPUHUMATENHN, OCYLIECTBIISIONINE JEATEIbHOCTh HA TEPPUTOPUH PETMOHA WITH
MYHUIIUTIATBHOTO 00pa3oBanus. [lonTBepauTe Wi OMPOBEPTHUTE ITO MHEHUE.

4. OObgcHUTE, T[OYEeMYy pa3MEIEHHEe BpPEMEHHO CBOOOJHBIX CPEICTB
dbeneparbHOTO OIOKETA MOXKHO paccMaTpuBaTh Kak MeToA (PUHAHCOBOTO
peryaupoBaHusi IKOHOMHUKHU ?

5. Boickaxkute  cyXIeHHe O BO3MOXKHOCTH U  II€JIeCOO0pa3HOCTH
UCIIOJIb30BaHUsI (PUCKAJIBHBIX MYJBTHIUIMKATOPOB [JIs OUEHKH 3(PPEKTUBHOCTH
pacxosoB OIOKETOB OIOKETHOW CHCTEMbl B pa3pe3e pas3fesioB PpacxojoB
OIOKETOB OIOPKETHOM cucTeMbl ((DyHKIMI MyOIMYHO-TIPABOBBIX 00pa30BaHuil) U
BUJIOB pacXo/I0B (IKOHOMUYECKAs TPYIIIUPOBKA).

6. O6ocHyiiTe CBOIO TOYKY 3PEHHSI O BBIOOpE YPOBHS TOCYIapCTBEHHOTO
(MHAHCOBOTO  PETryJIMPOBAHMS  pELICHUA JeMorpauueckux mpoodsieM B
Pocculickon ®@enepanuu.

7. IlpoBenuTe CpaBHUTENBHBIM aHaAIW3 3HaYeHUs TmpedepeHiuii 1o
o0si3aTeNbHBIM IUIaTE€XaM B OHOMKEThl OIO/UKETHOM cucteMbl Poccuiickoi
@denepauuu  (BKJIHOYAs  MOHMKEHHbIE  Tapu(dbl  CTPaxXxOBBIX  B3HOCOB B
roCyJlapCTBEHHbIE BHEOIO/DKETHBIE (DOHIBI, TaMOXXEHHBIX IUJIATeXKeW) s
CTUMYJIMPOBAHUS UHHOBALIMOHHOW €ATEIbHOCTH.

8. O6bsicaute, mouemy cybcumuio B Poccmiickori deneparnmu kak (opmy
MEXOI0/UKETHOrO TpaHcepTa HapsAy € JOTalMed MOXKHO paccMaTpUBaTh Kak
METOJ1 PETYIUPOBAHMS TEPPUTOPHUATBHBIX IPOITOPLIHIA.

9. BepHo 5 yTBepxkAeHHE, YTO JOTAMOHHBIM PErHMOHAM peaju30BbIBATH
IIPOEKThl TOCYAAPCTBEHHO-YAaCTHOIO IIAPTHEPCTBA KpaillHE 3aTPYyJHUTEIBHO?
Brickaxxure cBOE CyKJIECHHUE.

10. B kakux cdepax rocyaapCTBEHHO-YaCTHbIE MAPTHEPCTBA HamboJiee
MEePCIEKTUBHBI B Onrpkaiiime roe1? OO00CHYITE CBOM OTBET.

11. OnumuTe OCHOBHBIE IKOHOMHYECKHE PHUCKH M OpraHU3allMOHHbIE

CIIO)KHOCTH, CBSI3aHHBIE C IIPOBEACHHEM KOHKypca Ha 3akmouenue [UII
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cornameHusi (HE KOHLIECCMOHHOTO) UM YK&KUTE BO3MOXHBIE  CIOCOOBI
MUHHUMM3AIUU ITUX PUCKOB U MIPEOIOJICHUS CIIOKHOCTEH.

12. W3yuyuB 0COOCHHOCTH (DUHAHCOBBIX U HEPUHAHCOBBIX METOOB
peryJaupoBaHUsl  WHBECTUIIMOHHBIX  TPOIECCOB,  MPEIJIOKUTE  MOJEINb
WHBECTUIIMOHHOTO  Pa3BUTUS  KAKOro-mmbO  peruoHa  (MYHHUIIMIAIBHOTO
oOpa3oBaHusI) Ha BEIOOP.

13. Kak mpaBwio, akTHBHas 3KOHOMHYECKash pojb (pUHAHCOB HauOoee
SPKO TPOSIBIIACTCA MPU OpPTaHU3alUd MHBECTHIIMOHHOW AEATEIbHOCTH, KOTOpas
SBIISIETCS. ~ YHUBEPCAJIBHBIM  CHUCTEMOOOPA3yIOMIMM  yCIOBHEM  Pa3BHUTHUSA
HAIMOHAIBHBIX PKOHOMHK. OIHAKO OTACNIbHBIE CHEIUATUCTBl CUUTAIOT, YTO JJIs
ATOT0 HYy)KHa KBaTU(UIIMPOBAHHAS pa3padOTKa KOMILIEKCHBIX MHBECTHUIIMOHHBIX
MEXaHU3MOB, 0co0asi MEXIyHapoaHas OOCTAaHOBKA, B3aUMOOTHOIICHUS MEXKIY
NpEeAnpUATASIME | T.7. KakoBo Baiie MHEHHE Ha 3TOT CYET?

14. JIx. Keiinc, uccnenys ypoku Benukoil nemnpeccuu, paszpadboran
OOIIYI0 TEOPHIO 3aHATOCTH, MPOLIEHTA U JeHer. Kak Bbl 1ymaere, Kakoe 3HaYEHUE
JUIS COBPEMEHHOT0 dTana pazButus nMmeet uaes k. Keitnca?

15. CoBpemenHoe MOHATHE «c0amaHCUPOBAHHOCTD OromKeTa»
MPEACTaBIIeT CcO00M BaKHEHIMN TPUHIUN (OPMHUPOBAHUS W HCIOTHEHUS
OroKeTa, KOTOPBIA BBIPAXKAETCA B KOJMYECTBEHHOM pPaBHOBECHM PAaCXOJ0B
Oromkera W (UHAHCOBBIX PECYpCOB, HaIMpaBIsieMbIX Ha (OPMHPOBAHUE €TO
JI0OXOJ0B. B CyIIecTBYOmMHUX TEOpUSIX TOCYAAPCTBEHHBIX W MYHHUITUIIATBHBIX
(UHAHCOB MOKHO BBIICITUTH YETHIPE OCHOBHBIX METOAOJOTHYECKHX IMOAXOAa K
o0ecrniedyeHno cOaTaHCUPOBAHHOCTH Or0/KeTa. DTH METOAO0JIOTHYECKHE MOIXO0IbI
cOpMUPOBATUCH TOJ BO3ACUCTBUEM HW3MEHEHWH B (MHAHCOBBIX OTHOIICHHMSX,
OPOUCXOASIIUX B MPOIECCe  TEOPETHUYECKOro  OOOCHOBAHMS — TIIyOMHBI
pPETYIMPOBaHUSI  TOCYIapCTBOM  COLMATBHO-DKOHOMHUYECKUX  TIPOIIECCOB B
obmectBe. OCOOEHHOCTh MEPBOTO IMOAXO0Ja OCHOBAHA HA KOHIICMIIUU €XKETOTHO
cbaancupoBaHHOTO Oropkera. Takoi mMoaxoa K cOAIaHCUPOBAHHOCTH OFOJKETa
cuuTaercs kiaccuueckuM. Ero BeiBuHyu u obocHoBbiBaid A. Cmut u B.OiikeH,

3aTeM pa3BuBaiu Heoknaccuuctel @. Xaiiek, M. @puamen, k. M. bbrokeHeH.
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Bropoit noaxosn «uukiudecku cOaJaHCUPOBAHHOTO OIO/DKETa» SIBUJICS MOMBITKON
ydyetra (pakTopa SKOHOMHUYECKHUX ITMKIOB CO COaJaHCUPOBAHHOCTHIO OHO/KETA.
OCHOBHBIM NPEACTABUTENEM 3TOM KOHLENIMHU cuuTaercs J. JIMHaamb, KOTOPBIA B
cBoell pabote «Metoabl MoHeTapHOW moauTUKK» (Penningpolitikensmedel, 1930)
BbIpazuil ee cyTh. CyTh TpeThero IO0JX0/la, OCHOBaHHAas Ha KOHUEHIUU
«(pyHKIIMOHANBHBIX (PMHAHCOB» U «TEOPUHM aBTOMATHYECKH CTAOUIM3UPYIOLIEHCS
HKOHOMHUYECKON TOJUTUKI» COCTOMT B TOM, UYTO IENbI0 (DYHKIIMOHMPOBAHUSA
TOCY/IapCTBEHHBIX (MHAHCOB SBJSIETCS JOCTHDKEHHH MaKpOIKOHOMHUYECKOU
CTaOMJIBHOCTU 3KOHOMMKH, a HE COAJaHCHPOBAHHOCTH OIOMKETa. DTOT MOIXOJ
chopmymupoBad J[x.M. KeitHcom B 1936 1. B pabote "OO1mas Teopus 3aHATOCTH,
nporieHTa W jeHer". YeTBepThil «THMOpUIIHBIN» METOJIO0JIOTUYECKUN MOAXO0Md, B
OCHOBE KOTOPOT'O JIEKHUT «TEOPHs] KOMIIEHCUPYIOLIETOCS OIOJKETa» CBSI3aHHAsS C
KOHIICTIITASIMH CUMKINYECKU cOaJlaHCUPOBAHHOTO OroKeTa» U
«QYHKIIMOHAIBHBIX (PUHAHCOBY.

16. OO6Gcynute OCHOBHBIE METOJIOJIOTHYECKHE TOJIXOJbI K OOCCIEYCHHIO
cOQJIaHCUPOBAHHOCTH OIOJIKETa B COBPEMEHHBIX YCIOBHMSIX U BBICKAXHUTE
COOCTBEHHOE CYKJICHUE.

IIpoGaemMHbIEe cUTYalTUU

1. Ha coBpemenHoMm 3tamne pa3BuTusi Poccuiickoro oOiectBa mpobiema
MPUBJICUCHUS] HMHBECTUIIMH B  peaJbHBI CEKTOP DKOHOMHKH  SIBIISICTCS
ueHTpaibHoM. Ha skoHoMuueckoM gopyme B JlaBoce, ObUIO YTOYHEHO, YTO POCT
JOJKEH OBbITh 00ECTeueH €XEeroAHbIM YBEIMYEHWEM WHBECTULUNA B 3KOHOMHUKY
P® na 10%. «Takoit pocT MOJDKHBI 00ECTIEUNUTh HE 3a CYET, KaK HEKOTOpbIe
KOJUIETH JAYMAIOT, YBEIUYECHHs pacxolioB (eaepalibHOro OroKeTa, a UMEHHO 3a
CUET CO3/IaHUs YCJIOBHM JJIsl TPUBJICUCHHSI HHBECTUITUHN", — TIOTYEPKHYII MUHHUCTP
¢unancoB PO Anron CunyaHoB.

A BblI Kak cuuTaeTe, B 4eM COCTOMT MpoOiieMa MPUBIICUEHUS WHBECTULIMIA?
OOBsicHUTE, C 4YeM CBsi3aHa HEOOXOJUMOCTh TOCYAAPCTBEHHOTO (PMHAHCOBOTO
peryJaupoBaHusl M KakKUe MOJENM MCIOJNb3YIOTCS Il OLEHKH BIMSHUS

rOCy/IapCTBEHHOTO (DMHAHCOBOTO PETYIMPOBAHUS HA YKOHOMUYECKOE pa3BUTHE?
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2. B HacTos111€€ BpeMsi MUHUCTEPCTBA BEAYT OTKPBITYIO TUCKYCCHIO HA TEMY
IIOBBIIICHUS IIEHCUMOHHOIO BO3pacTa, HO OKOHYATEIbHOE PEIICHUE elle He
npuHaTo. B cragumu oOCyXOeHUs HaXOIATCA M JPyrue NPEIJIOKEHHUS BOKPYT
NEHCUOHHOM cucteMbl. [IpounTaiite craThl0 0 HEOOXOAUMOCTH HW3MEHEHHUS

IICHCHUOHHOI'O BO3pacTa (http://www.rq.ru/suiet/4072/) N BBICKAXHUTC CBOC CYXIACHHUC O

MeTofax oOecreueHusi cOalaHCUPOBAHHOCTH MEHCUOHHON CUCTEMBI M CHM>KCHUS
Harpy3ku Ha OIO/IKET.
3. Ha OCHOBaHUHU JOKJIa1a Bcemupnoro OaHka

(https://www.worldbank.org/content/dam/Worldbank/document/eca/russia/HSE-

Presentation-Ana-Revenga-rus.pdf) 00 HHKJIIO3MBHOM SKOHOMHYECKOM pOCTE B

YCIIOBUSIX PA3BUTHSI MHHOBAIMOHHBIX TEXHOJOTUH, O MpoOJjeMax CIpaBeIuBOIO
pacnpeneneHns OOIECTBEHHBIX Oiar,  BbIIBUTE HEOOXOIWMOCTb aKTUBHOTO
y4acTHUsl TOCYIapCTBa B 3TOM MPOLECCE C LEIbI BKIOYEHHS 3HAYUTEIBHON JOJIH
HaceJIeHUsl B 3KOHOMUKY HOBOro (opmara. Kakue no Bamemy MHEHHIO METOMbI
rOCy/IapCTBEHHOI'O PEryJIMpOBaHUS CJEIyeT HCHOJIb30BaTh i1 (OPMUPOBAHUS

HaUIeKaIled OF0KETHOM ITOJTUTHKH.

Keiicol

Keiic 1. CnoBo «KpHu3HC», HAIMCAHHOE MO-KUTAMCKU, COCTOUT M3 JIBYX
uepornudoB: OAWH O3HA4YaeT «OMACHOCTbY», Jpyrol — «OjarompusTHas
BO3MOKHOCTBY». TO €CTh SJKOHOMUYECKHN KPU3UC — SIBJIEHUE, HE BCETJa BEAYILEE
3a cO0OW OTpHULATENbHbIE MOCIEACTBUSA, a, HAOOOPOT, JarOIIEe IAHC HA MOABEM
OKOHOMUKHU.

B  coBpeMmeHHbIX ycnoBusiX (OpMHpYETCSs HOBasg  3KOHOMHYECKAsS
pealbHOCTb, BO MHOIOM CBs3aHHasg C HAJIOXKEHUEM JBYX IIPOLECCOB:
HECTAOWJIBHOCTH MHUPOBOM SKOHOMUYECKON CHUCTEMBI U MOMAJaHUEM POCCUICKON
DKOHOMHMKHU B PEXUM CAHKLMU CO CTOPOHBI 3alaJHbIX CTpaH. B 3TuUX ycCrnoBHsAX
MOSIBJIAETCS  peallbHasi BO3MOXKHOCTb 11 KapAWHAJIBHOM  MOJEpHHU3ALUN
POCCUHCKON DJKOHOMHUKHM. Poccuss HIIET HOBbIE WMCTOYHHUKUA BHYTPEHHEIO

HKOHOMHUYECKOTO POCTa. A IS 3TOTO ClieyeT 00CyX/1aTh COBPEMEHHBIE BHI30BHI B

(ole)
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oOnmacTh  (PUHAHCOBOW  TOJMTUKH, KPEIUTHO-ICHEKHOTO  PETyJIUpPOBAHUS,
OIOPKETHOTO Mpoliecca, COUaIbHON cepsl.

[Ipemyioxxute  MeToAsl  (UHAHCOBOTO  PETYJIHUPOBAHUS W MOJEIH
WHHOBAIIMOHHOTO pe)OpMUPOBaHUS OTE€UECTBEHHON SYKOHOMUKHU.

Keiic 2. [IpoBeauTe cyiiecTByIOmMe METOAbI PUHAHCOBOTO PETYIUPOBAHMUS

B YCJIOBUSX CIaJla U SKOHOMHYECKOIO POCTa (3aM0JHUTE TaOIUILy).

daza HaJjioroBbie MeTO/IbI HenaJyioroBbie MeToaAbI
Kpuzuc Ilpeumywecmea: Ilpeumywecmea:
Heoocmamku: Heoocmamku:
®da3za HaJjioroBbsie MeTObI HenaJjioroBnie MeTOAbI
Brixon u3 kpusuca Ilpeumywecmea: Ilpeumywecmea:
Heoocmamku: Heoocmamku:
OKOHOMUYECKUH POCT IIpeumywecmea: Ilpeumywiecmea:..................
Heoocmamku: Heoocmamku:

Keiic 3. Ognoil u3 neneil (pUHAHCOBON MOJUTUKU TOCYAapcTBa SIBISETCS
CO3/IaHUE YCIIOBUU JIsl pocTa 00BeMOB npousBoacTBa BBII.

Bapuant 1. DTOT poCT HNOJDKEH CTHUMYJIMPOBATBCS, B IEPBYIO OYEPENb,
(buCKaJIIbHON MOJUTUKON rocynapcTBa. [[eHexHo-KpeAUTHON MOJUTHUKE OTBOJUTCS
BTOPOCTENEHHAs! POJIb.

Bapuant 2. Poctr oObema mpoM3BOJCTBA JOCTUraeTCS Ha OCHOBE
CaMOPETYJIUPYIOLIIMXCS PHIHOYHBIX MEXaHM3MOB IIPU KOCBEHHOM BO3JECHCTBUM Ha
00BbEM JIEHEKHOM Macchl, T.€. TPUOPUTET OTAACTCA JACHEKHO-KPEIUTHOU
MOJIUTUKE, a HE (PUCKATBHOM.

OO0ocHylTe, KakoW W3 BAapUAHTOB B OOJBINECH CTEEHH COOTBETCTBYET
COBpPEMCHHOU (pmHAHCOBOM moymTHKe Poccuiickoit deneparuu. OnummTe, KaKue
U3 UWHCTPYMEHTOB (PUHAHCOBOM TMOJMUTUKU LEIECO00pa3HO MPUMEHUTH IS
BapraHtoB. Ha  OCHOBE  MakCUMAaJIbHOIO

pcain3anuu npeajraracMbix
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3aJIeICTBOBaHMSI PEKOMEHIYEMBbIX (PMHAHCOBBIX MHCTPYMEHTOB CGHOPMYIUpYHTE
cOaJlaHCUPOBAaHHBIM BapvaHT (PUHAHCOBOW TMOJMTHUKHU, peaTU3alusi KOTOPOTro

no3BoJIUT o0ecnieunts pocT BBII u cHmkeHne nHIsImN.

Ilo pazoeny «Hanozoeoe pecyauposanuey (hopmovt  O0omauinezo

meop4uecKozo 3a0auuﬂ)

TemaTuka 10K12/10B

1. HamoroBeie MHCTPYMEHTHI U METOJIbI PETYJIMPOBAHUS JI€ITCIHHOCTH
OTJIEJIBHBIX CYOBEKTOB X034iCTBOBAHUS / PETHOHOB.

2.  HamoroBoe  peryimmpoBaHME  KaK  METOJX  PETYJIUPOBAHUSA
WHBECTUIIMOHHBIX W/UJIM HMHHOBAIMOHHBIX MTPOLIECCOB.

3. HanoroBas mnoJMTHKa M HAJOTOBOE PETrYJIMPOBAHHE SKOHOMUKH:
COOTHOILIEHHE MOHATUM, EH U 33/1a4, OLICHKa UHCTPYMEHTOB.

4. «<HanoroBas nerora» u «HajnoroBas rnpedepeHIus»: pa3indnue dTUX JIBYX
TTOHSITHH.

5. ®enepanbHble HAJIOTOBBIE JIBIOTHI MO PETHOHAIBHBIM M MECTHBIM
HajoraM: IeJIeCO00pa3HOCTh OTKa3a OT HUX JIJISl pEeUISHUsT MPOOIeMbl TTOBBIIIIEHUS
() PEKTUBHOCTH HAJIOTOBBIX JIHTOT.

6. IlpoGnema pocTta WHBECTHIIMH W OOHOBJIEHHS OCHOBHBIX (POHJIOB:
MPUMEHSIEMbIE HHCTPYMEHTHI HAJIOTOBOT'O PETyJIUPOBAHUS.

7. IlepeHOC TAKECTH HATIOTOOOJIO0KEHHS C TIPOM3BOJICTBA HA TIOTPEOIICHHE:
11e7I€CO00Pa3HOCTh TIOCTAHOBKM TakoW 3amauu B Poccum myisi cTUMyIMpoBaHUS
HKOHOMHUYECKOTO POCTa.

8. CucreMa HaJOTOBBIX BBHIYETOB MO HAJOTY Ha JOXOAbl (PM3UUECKUX JIUIL;
1EJIb U MOCTEACTBUS TPUMEHEHUS

9. TlpoGiemMa HaJIOrOBOTO CTUMYJIMPOBAHUS PAa3BUTHS Majoro Ou3Heca B
Poccun: cucrteMa JelCcTBYIONIUX JIBTOT U CIIEIIMATIBHBIX HAJIOTOBBIX PEKUMOB.

10. HanoroBass Harpy3ka Ha MakpOYpOBHE: BIHMSHUE Ha pa3BUTHE

9KOHOMMKH.
37



11. HamoroBoe CTUMyJIHpPOBAaHWE PAa3BUTHA SKOHOMUKH B CBOOOJIHBIX
skoHOMHUYecKuX 30HaX (CI3) u ocobbix 3xoHOMUUYeckuX 30Hax (0O33) B Poccuu:
3¢ (dEKT OT MpuUMEeHEHUs

IlepeyeHb BONPOCOB IJI1 MOATOTOBKHU K TMCKYCCHAM

1. Juckyccus 06 00beKTe Tocy1apCTBEHHON (DPMHAHCOBOM MOIJIEPIKKH.

2. Jluckyccus O COXpaHEHMM NATEPHATUMCTCKOW pOJM TOCyAapcTBa B
YCIJIOBUSIX MPOIIECCOB II100aTM3alUH.

3. Jluckyccuu OTHOCHUTENBHO TPABOMEPHOCTH U  3(PPeKTUBHOCTU
MPUMEHEHUS HAJOTOBBIX JIBTOT KaK HHCTPYMEHTa (PMHAHCOBOTO PETYIMPOBAHMS.

4. HackonpKO NMPUMEHEHHE HAJOTOBBIX JIBIOT B Pa3lIMYHBIX (PopMax ux
IPEIOCTABIICHUS COOTBETCTBYET  MPHUHIMIY  PaBHOTO moaxoma B
HajorooOnoxxennn? Kakum 00pa3oM [1aHHBIH BOIPOC PEIIAETCS B TEOPUSIX
HAJIOTOBOTO PETyJINPOBAHUS IKOHOMUKHU?

5. HanoroBas nprora u HajoroBas mpedepeHIus: IeJIecoo0pa3Ho Jiu
HapsAy C TIOHSTHEM HaJoroBas JbroTa WCIOJb30BATh TMOHSATHE HAJIOTOBAs
npedepeHius?

6. [lepeHoc TsKeCTH HAIOTOOOJIOKEHUS ¢ MPOU3BOJICTBA HA MOTpebIIeHNE:
cuuTaere Jiu Bbl dQPEKTUBHBIM 1Jis1 oOecriedeHus: «CTpaTeruu pocTay SKOHOMUKHU
nepexo]l K TMPOTPECCHBHOMY HAJIOTOOOJIOXKEHUIO JOXOM0B (U3MUYECKUX JIHII,
MOBBINICHHBIM aKIM3aM, B TOM YHCIE K BBEIACHHUIO aKI[M30B HA TMPEAMETHI
pOCKOIIN?

7. CrucreMa HAJIOTOBBIX BHIUETOB IO HAJIOTY HA JOXOJbI (PU3UUECKHUX JIHII.
K dyemy mpuBOIUT €€ MpUMEHEHHE: K MepepacipeIeICHUI0 J0X0/10B HaCEICHUS; K
CKPBITOM pErpeccud B HAJIOTOOOJOKEHWU; K CTUMYJIUPOBAHUIO Pa3BUTHS
SKOHOMUKH?

8. IIpobyiema HAJIOTOBOTO CTHUMYJHMPOBAHUS Pa3BUTHS MaJIoro OuW3HEca B
Poccun. Cumraere nu Bbl 3(PQPEKTUBHBIMH JBIOTHl M CIICIIHATLHBIC HAJIOTOBBIC
peKUMBI T Majoro OusHeca, neWctBywomme B 2 PD?  CpaBHute ¢

HAJI0T000I0KEHNEM MaJIbIX IPEANPUATUN B 3apyOESKHBIX CTpaHAX.
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9. Hanorosass Harpy3ka Ha MakpoypoBHe. I[IpoGiembl ee ompeneneHus:
peanpHas W TEHEBasg HAJIOroBas Harpyska. Cumraere nu Bbl onTUManbHBIMH
MOKa3aTeJIMM BEJIIMYMHY HAJIOrMOBOM HAarpy3ku Ha 5HKOHOMUKY B Poccun?

CpaBHHUTE ¢ TTOKA3aTeNIMH JIPYTUX CTPaH.

3agaHus AJs1 pa3MbIILIeHUs

1. HamoroBoe perynupoBaHWe TECHO CBS3aHO C OSKOHOMHYECKOH
OpPUPOAOA HAJIOrOB. 3a YIUIATOM HAJIOTOB  CKPBIBAIOTCS HKOHOMHYECKHE
OTHONIEHUSI, CBsI3aHHbIE ¢ nepepactpeneneaueM BBII. Breickaxute CBOIO TOYKY
3peHUs 10 BompocaMm: 1) co3maer M SKOHOMHYECKAas MPHPOJa HAIOTOB OCHOBY
JUIS  WCIIOJIb30BaHHMS WX B KA4eCTBE CTUMYyJa MPEAIPHUHAMATEIBCKON
NESATEIIBHOCTH? 2) TIOPOXKIAIOT JIM HAJOTOBBIC OTHOIICHHS TPOTHBOPEYHE
rocyJapcTBa W HAJIOTOILIATENBITNKOB? 3) MOXKET JIU HEOOOCHOBAHHAS HAJOTOBAs
Harpy3Ka BbI3BaTh PEIECCHIO MMPOU3BOICTBA?

2. W3yunte MHEHHE aMEpPUKAHCKOW HEOoNHOepaIbHOM IIKOJBI IO
BOIpOoCY 3(PHEeKTUBHOCTH HAJIOTOBOTO PETYJIUPOBAHUS TOCYAAPCTBOM:

«..Amepukanckuti  sxonomucm Jlagppep Ha ocHose Imnupuzeckux
UCCNIe008AHULL NOKA3AN 3ABUCUMOCMb MeHCOy CMABKAMU HA0208, 00X00aMU
O100dcema u Hano2osou 6O6azou. Mm 0wl coenam 6bl600 0 MOM, YMO YPOBEHb
HAn0208 O0ocmue Kpumuyecko20 3HA4eHus, npu KOmopoM OHU CMAIU
npensmcmeosams dKoHomudeckomy pocmy. Hanoeosas pegpopma CIIIA xouya
1970 —x mauana 1980 —x ee. b6viIU OCYWecmaieHbl HA OCHOBE KOHYUENMYANIbHbIX
66160008 Jlahgepa. Cmasku Hanoea Ovliu pe3Ko CHUICEHbL 8 Hadedcoe Ha mo,
umo go3pocuuue 0e108asi AKMUBHOCMb U UHMEHCUBHOCNb MPYOd KOMHEHCUPYIOM
nomepu Halo208blX 00X0008. B peszyromame nposedennvix pegopm He 0bL1O
3ahuKCUPOBaHO 8ecomo2o pocma 00U TUUHBIX COepedceHUll UIU NPedsioONCeHUs.
mpyoa. O0Haxko edepanvHble HANO208ble 00X00bL COKPAMUIUCL, A BCe0CMBUe
amoeo pedepanvrulii O100HCem, coanancuposaunsviti ¢ 1979 200y, 6 1983 200y
xapaxkmepu3zoseancs becnpeyedeHmuvim oeghpuyumom 8 200 mapo. 0on. ».

(Anucumos  C.A., Hanunvxesuu M.A., Mamwc HHU.  Hcmopus
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Hano2oobnoxcenus. — M.: Macucmp; MHD®PA-M, 2012, c. 194-196).

CornacHbl 1 BBl C YTBEPKIAECHUEM, YTO FOCYIAPCTBEHHOE PETYIHPOBAHUE
CHIW)KACT TMPEANPUHUMATEIICKYI0 HWHHUIIMATHBY W 3(G(EKTUBHOCTH CamMoro
MpEANPUHUMATEIBCTBA?

3. C moMouIpl0 HAJIOTOBOTO PETYIMPOBAHUS PELIAIOTCS TAaKHE 3aJayu
KAaK IMOAJEPKaHUE TEMIIOB DKOHOMHYECKOTO POCTA; PELICHHE 3a7a4 COLUAIBHOU
MOJUTUKH; CTUMYJIHPOBAHUE DPA3BUTHUSL OTACJIBHBIX PETHOHOB; CTUMYJIMPOBAHUE
pa3BUTHUS OTIENbHBIX chep s3xoHOMUKU. Kakum 00pa3om Ha pelieHre 3THX 3a7ad
MOT'YT MOBJIUSITh KOHKPETHBIC HAJIOTOBBIE HHCTPYMEHTHI?

4, B Hacrosiliee Bpemsi B pOCCHUHCKOM HAJOTOBOM CUCTEME JIEUCTBYET
oko0J10 200 pa3nuuHbIX JIBroT U npedepennnii. Jlokaxure, 4To:

1) cranmapTHbie U colMalIbHbIE HaOroBble JbroThl 0 HIDJI sBustorcs
HAJIOTOBOM JILITOTOM, B TO K€ BpeMsl, HEJb3sl paccMaTpUBaTh HAJIOTOBHIE BHIUETHI
no akiu3aMm U H/IC B kauecTBe HanOroBOM JbIOTHI; 2) HyJIEBasl CTaBKa MO HAJIOTY
Ha TPUOBUIL — TO HAJIOTOBas JIbroTa, a HyneBas craBka HJIC mo skcrnopTHBIM
omeparusiM He MPEACTaBIseT CO0OM HAJIOTOBYIO JIBIOTY; 3) OCBOOOXIEHHE OT

obnoxxenust HJIC peanuzanmu oOpa3oBaTeIbHBIX U MEAUIIMHCKUX YCIYT —

ATO HAJIOTOBas JIbroTa, a ocBobokAecHNEe oT H/IC 0aHKOBCKUX orepanuii He
ABJISIETCS. HAJIOTOBOM JIbTOTOM.

S. B nHayuHbIli 000pPOT POCCUHWCKUMHU YYEHBIMH OBLT BBEIACH TEPMUH
«HAJIOTOBBIE TPEePEpEeHLMN», KOTOPbIA HCHOJB3YEeTCsl Hapsay C TOHITHEM
«HAJIOTOBBIE JIBIOThI). DKOHOMHUCTHI MPEANPUHUMAIOT MOMBITKH BBIIBUTH MEXTY
HUMU pa3IMunsd, yKa3biBas Ha cienytomme npuuunsel: 1) orcyrcreue B HK PO o
BOXHEHIIAM HAJIOTaM HAlMOHAJIBHOW HAJIOTOBOM CHUCTEMBI COOTBETCTBYIOILIECH
CTaThU «HAJIOTOBBIC JILIOTHI»; 2) HEJOCTATKH B OINPEIEICHUU CaMOTrO TMOHSTHUS
HAJIOTOBBIX JIBIOT. SIBJSIOTCS JIM 3TH TOHATHS TOXAECTBEHHBIMU? OOOCHYMHTE
CBOW OTBeET.

6. N3yunte mHenne @PHC Poccun, koTOpas cchllaeTcs Ha HCCIIEI0BaHUE
aynutopckoit komnannun KPMG, no Bonpocy HanoroBoi Harpy3ku Ha OW3HeC:

«Hanoau na 6usnec 6 Poccuu oxazanuce 0OHUMU U3 CAMBIX HUSKUX 8 mupe.
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Hawa cmpana no smomy nokaszamento HAxXooumcs HA NAMOM mecme cpeou
KPYRHeUuuUx 3KOHOMUK mupa. Bo enumanue Ovliu npunamsl pasHvle haxmopul,
BKI0YAS HANO2U HA NPUOBLIL U UMYUECB0, d MAaKdice GbINaamvl 8 COYUAIbHbIe
Gonouvl. J{ns usywenus o6cmanosKu ObLI0 NPOAHAIU3UPOBaro no 19 eudos busneca
6 Kadxcoom uz 14 2opooos mupa. Okasanoco, 4mo Ha2py3Ka HA POCCULCKUE
Komnanuu 6 cpeonem Ha 28% nuoice, uem 6 CLLIA, a makoce 6 Beruxoopumanuu.
Haubonee sice msicenoe nanocosoe dopems 6 Anonuu, Umanuu u @panyuu. B
OoNbUWUHCIMBE PA36UMBIX CIMPAH HAN0208A5 HA2PY3KA 8blUle, YeM 8 20Cy0apCmeax
bPUK, 3a uckmouenuem bpazunuuy.

CornacHbl 1 Bbl C YTBEPKJICHHEM, YTO HAJIOroBasi Harpy3ka Ha Ou3HEC B
Halleil cTpaHe sBJIAETCA OAHOM U3 caMbIX HU3KMX? OTBET 0OOCHYMTE.

7. OcoObIii WHTEpeC Mg KPYIMHBIX POCCHUHUCKUX W HHOCTPAHHBIX
WHBECTOPOB MPEACTABISAIOT OCOObIE APKOHOMMYECKHE 30HBI, T.K. OpraHU3allvu,
OCYIIECTBIISIFOIINE XO3AUCTBEHHYIO EATENbHOCTh HAa UX TEPPUTOPUSIX, UMEIOT
pa3IuYHbIC HAJIOTOBBIC JILIOTHI, HAPUMED, M0 HAJIOTY Ha MPUOBLTL OpraHU3aINN,
HaJOTy HAa MMYIIECTBO OpraHu3aluii, 3emenbHOMYy Hajory. Kak Bbl cuuraere,
CIIOCOOCTBYET JIM JIBITOTHBIA PEXXUM HAJIOT000J0KEHHUS B 0COOBIX SKOHOMHYECKUX
30HAaX MPUBJICYEHUIO UHBECTUILIMNA U PA3BUTHIO TPOU3BOJACTBA? MOTUBUPYITE CBOM
OTBET.

8. OcCHOBHOI 3a71aueii pa3BUTHSI MEXaHU3Ma HAJIOTOO0JI0KEHHUS SABIISICTCS
CO3/JaHU€  YCJIOBUM  JJI1  WHHOBAIIMOHHO  aKTUBHOTO  OH3HEca MyTeM
MPEA0CTaBICHUS HAJIOTOBBIX JILIOT MPU OJHOBPEMEHHOM 00€CTICYEHUHN JOJIKHOTO
YpOBHSI  HajmoroBoro KoHTpojs. CymiecTByer MHEHHME 1O YCJIOBHSIM
MPEAOCTaBICHNUS HAJOTOBBIX JIBIOT: 1) TOJBKO OpraHU3alusaM, KOTOpPbHIC
COOTBETCTBYIOT CTaTyCy OpraHM3alil WHHOBAI[MOHHOTO THUMNA; 2) BCEM
HaAJIOTOIJIaTEbIIMKAM, HO OCYIIECTBJSIONIMM HAyYHYH0 U WHHOBAIMOHHYIO
NeATeNIbHOCTh;, 3) cCcodYeTaTh TMEpBbie JBa BapuaHTa B 3aBUCUMOCTH OT
CKJIQJIbIBAIOIIUXCSI HKOHOMHUYECKUX yclioBHil. Kakoe U3 MepeunciieHHbIX
HaIpaBJeHUil sBIseTCs HauOoJiee AaKTyallbHbIM JUIsl COOJIOJIEHUS MHTEPECOB

rocynapcrpa?
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9. OgHuM U3 MHCTPYMEHTOB  TOCYJApCTBEHHOM  HOJJEPKKHU
MPOU3BOJICTBA KU3HEHHO HEOOXOJMMBIX TOBAPOB M YCIYT SBIISIETCS HAJIOTOBOE
CTUMYJIMPOBAaHUE, KOTOPOE OCYLIECTBIISIETCS MYyTEM MPEIOCTABICHUS HAJIOTOBBIX
abroT. CyliecTByeT MHEHHE, YTO HAaJIOTOBBIE JIBIOTHI B YCIOBUSX Jeduiuta
(MHAHCOBBIX pECYpCOB HE TOJBKO CHUXAIOT HAJOTOBYIO HArpy3Ky, HO H
CIIOCOOCTBYIOT COXpaHEHUI0 (PHHAHCOBOW CTAOMIBHOCTH TIPEATPUATHHA.

BrickaxkuTe cBO€ MHEHHE IO BOIPOCY PACIIUPEHHUs HAJIOTOBBIX JBIOT U
OCBOOOXK/IEHHI B OTHOLIEHUMH NPOM3BOJICTBA COLMAIBHO 3HAYMMBIX TOBAPOB WU
OKa3aHMsl YCIYT B YCIOBUAX HECTAOMIBHON (DMHAHCOBOM CUTYAILMH B CTPAHE.

10. CopaBennuBoe HalIOrooOJOKEHUE JIOXOJOB TpaxkIaH JIOJKHO
CIIOCOOCTBOBATh OOECIEUEHUIO OJIArOCOCTOSIHUSA HACEIEHUS, CHH)KEHHUIO YPOBHS
COLIMAJIbHOIO HEPABEHCTBA, (PMHAHCOBOW CTAOWUJIBHOCTH Pa3BUTUS HKOHOMUKH.
[Tocie BBemenuss B Poccum B 2001 romy enMHOM CTaBKM Hajlora Ha JIOXOMbI
(Gu3MYECKUX JIMI HE MPEKpPalaloTCa CIOPbl O COIMAIbHOW HECHPaBEIIMBOCTH
TAKOro OOJOXEHHsI U HEoOXOJUMOCTH BBEJIEHUS IO JaHHOMY HaJory
MPOTPECCUBHON Kbl HAJIOT000N0KEHUsA. BhICKaKUTE CBOIO TOUYKY 3pEHHMS IO
BomnpocaMm: 1) oka3bpIBaeT JIM MPOTPECCHUBHOE HAJIOTOOOJIOKEHHE OTPHULIATEIbHOE
BO3JICHICTBHE HA 3KOHOMHUYECKHI POCT, JIE€JOBYIK0 aKTUBHOCTb, CHHKEHHE YPOBHS
WHBECTUPOBaHUS B (OpMUpOBaHHME KamuTana? 2) crocoOCTBYET JM BBEICHUE
€IMHOI CTaBKM HaJOra Ha J0XOAbl (PU3UUECKHUX JIUI[ POCTY JOXOJOB HAaCEJICHUS,

Pa3BUTHIO NPEANPUHAMATEIBCKON JESITETLHOCTH?

IIpobJiemHbIe cUTYyalMU

1. HamoroBoe 3aKOHOIATENLCTBO  MPEAYCMATPUBAET  CTaThIO IO
OCBOOOKJICHHIO OT HCHOJHEHHS oOs3aHHOCTeW Hamoromiarenbimuka HJIIC, mo
KOTOPOW OpraHMU3ali W UHAWBUAYAIbHBIE MPEANPUHUMATEIN UMEIOT MPaBO HE
yIJlauyMBaTh HaJOl, €CJIM CyMMa BBIPYYKA 3a TpPU MPEAIIECTBYIOIIUX
MOCJIEAOBATEIbHBIX KaJICHJapHbIX MecdAlla HE MPEBbICHIIA JIByX MHJLUIMOHOB
pyoueit. [log 5Ty HOpMY MOJIMAIAIOT NPEANPUITHS MaJIoro Ou3Heca, padoTaroIIue

Ha OOMIMX YCIOBUSAX HAJIOTOOOJIOKEHHS, YTO JAeT UM HE TOJBKO (PHHAHCOBBIC
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IPEUMYILECTBA, HO U OTMEHSET CI0KHYI0 oTyeTHOCTH o H/C.

A Bcerga mu »To Tak? Ilouemy nHanoromnarensuukn HJIC He Bcerna
paborarot ¢ HemarensiuukamMu HJIC? CnocoOcTByeT au 3Ta HOpMa HAJIOTOBOIO
3aKOHOAATENbCTBA BBIXOAY MHOTMX NPEANPUHUMATENIEH U3 HEJIErajJbHOIO
obopora?

2. 3aKOHOJATENIbCTBO O T'OCYIAapCTBEHHOM MOJAEPKKE Majoro Ou3Heca B
Poccuiickon @enepanuu npeaycMaTpuBacT pa3AciCHUE NPEANPUATHN HA Malble,
CpellHHe U MHUKpornpeanpusTs. HamoroBoe 3akoHOAATENBCTBO YWIO HEPABEHCTBO
NPEANPUATANA MaJIOro OM3Heca, M HAJIOTOBOE CTUMYJIMPOBAHKE BBIPAXKAETCS B BUJIE
CHELUAIbHBIX HAJIOIOBBIX PEKUMOB, KOTOPBIE MMEIOT psJ I[PEUMYILECTB:
COKpAILlEHHE KOJMYECTBA YINIAYMBAEMBIX HAJIOIOB MyTEM YIUIaThl €IMHOTO HAJOra,
3aMEHSIOLIETO PsAZl OCHOBHBIX; COKPAIICHHUE U YIIPOILEHUE HAJIOTOBOM OTYETHOCTH;
OTMEHA aBaHCOBBIX IUIATEKEW MO PsAy HAJIOTOB; YIPOIIEHUE MPOLETypPbl
HAJOTOBOr0 aJIMUHUCTPUPOBAHUS.

A Tak s 310? Ilouemy, UMesl JIbFOTHBIE HAJIOTOBBIE YCIOBUS ISl BEICHUS
MPEeANPUHUMATETBCKON NEATEIbHOCTH, KOJTMYECTBO NPEANPUATUI Majoro OusHeca

NMCCT TCHACHIIUIO K CHIDKCHHIO?

Keiicol

Keiic 1. Opraauzanus IIPUMEHSIET YIIPOLIEHHYIO CHUCTEMY
HaiorooOnoxkenuss (YCH) ¢ oObEKTOM  HaJOroOOJIOKEHUS  «00X00bl,
VMeHbUleHHble HA GeUYUH) pacxo008y. 3a HAJOTOBBIA NEPHUOJ] Y OpraHHU3aluu
VUMEJIUCH CIIEYIOLIUE JOXO0IbI U PACXOIbIL:

- MMOJTy4€Ha OIlIaTa 3a BhIMOJIHEHHBIE paboThl - 2 360 000 pyouieit;

- IOJIy4€eH aBaHC oT nokymnarenei - 350 000 pyOneii;

- BBINOJIHEHBI paboThl HA cymmy 360 000 pyOieii, omata 3a KOTOphIE HE
MOCTYINJIA;

- HaumclieHa 3apaboTHas mata B pasmepe 630 000 pyOseit, 3apruiata
noHOCThIO BhitiaueHa, HJIMJI u cTpaxoBbie B3HOCHI MepeUyUCIeHbI (COBOKYITHBIM

Tapu@ cTpaxoBbIX B3HOCOB - 30%);
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- IPUOOPETEHBI U OIIaueHbl MaTepuasbl Ha cymmy 475 000 pybneit (B Tom
yucie HC);

- MPUOOPETEH U OIUIayeH OOBEKT OCHOBHBIX cpencTB cronmocThio 300 000
pyouIei.

OTBeThTE Ha CJEAYIONINE BOIIPOCHI, BBIMOIHUB HEOOXOAUMbBIE PACUETHI:

Kak m3menunace Obl Hajororast 0aza U CymMMa €IMHOTO HAJIOTa, €CJIi Obl
OpraHu3aiys MpuMeHsia 00bEKT HAIOTOOOI0KEHUS — «I0XO0Ib»?

KakoB nopsiiok yuera pacxoJ0B Ha MPUOOPETEHNE OCHOBHBIX CPEACTB MPU
pPa3HBIX 00BEKTAX HAJIOTO00JIOKEHUS?

Kakoli  00BEKT  HaJOroOONOXKEHHsSI  LEJIecOOOpa3HO  HCIOJIb30BaTh
OpraHU3alMU U I10YeEMY?

Keiic 2. Opranuzanusi npuMeHsET OOIIyI0 CHUCTEMY HaJIOTOOOJOXKEHUS U
IUTAaHUPYET MCMOJIB30BaTh MpaBo Ha ocBoOoxaeHue ot ymiatel H/IC cormacHo cr.
145 HK P®. 3a HanmoroBeIi epUo]I OpraHru3alns UMea CIeAYOINE MOKA3aTeIN:

- Beipyuka 6e3 HIC — 130 000 pyO©.;

- MatepuaiabHbie 3aTpathl — 30 000 pyo.;

- pacxojsl Ha orutaty Tpyaa — /0 000 pyo.;

- amopTtu3ainonubie otTuncierus — 10 000 pyo.

OTBeThTE Ha CIEAYIOLIKE BOIIPOCHI, BBIMOJIHUB HEOOXOANUMBIE PACUETHI:

1) Kak wu3MeHutcs Hayoroo6iiaraemasi NMpuObBLIb W HAJOr Ha TPHOBLIH
OpraHu3anui B cuTyanuu «Heruarensiuka HJC»?

2) PaccunTaiiTe HaJOrOBYIO HAarpy3Ky, ¥ cJenaiTe BEIBOJ O TOM, HACKOJIBKO
1eaecoodpa3sHo opraHu3anuu npuMeHaTh cratbio 145 HK PO «OcBoboxaeHue ot
UCIIOJIHEHUSI 00S13aHHOCTEN HAJIOTOTUIATENbITNKA ?

Keiic 3. JlemyraTsl 'ocayMbl MPEUIOKUIN CIETYIONTYIO IIKAITy TPOTPECCUU
M0 HAJIOTY Ha JA0X0]Ibl (PU3MYECKUX JIUIL:

10 5,0 muH. py6. -13%

ot 5,0 miH. py06. 10 50,0 MiH. py6. — 18%

ot 50,0 mutH. py6. 10 500,0 mutH. py06. — 23%

cseie 500,0 miH. py6. — 28%.
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N3yuute 3aKOHOMPOEKT, MpeIyCMaTPUBAIOIIU I BHECEHUE
cooTBeTcTBYIOmUX TonpaBok B HK P® u Bbickaxkutre coOCTBEHHOE MHEHHE O
1EJIeCOO0Pa3HOCTH BBEJIEHUS MPOTPECCUBHON IMIKANbl HAJIOTOOOJOXKEHUS Ha
noxoabl (Qusnueckux Jul. Ha OCHOBaHMM COCTaBJIICHHBIX BaMH CHUTYallUl
paccuntaiite HJI®DJI mpu cymectBytome craBke 13% u mpu npUMEHEHHH
NPEITI0KEHHON CXEMBI TPOTrPECCUMU.

Keiic 4. IIpenymoxure MOJ€ap MHBECTULIMOHHOTO MPOEKTA, B pealv3aluu
KOTOPOTO HMCHOJB3YIOTCS COOCTBEHHBIC M 3a€MHbIE (KpeAuThl OaHKa) CpeicTBa.
HccnenyiiTe BIMSAHNE HAJIOTOBOM COCTABIISIIOLIEH Ha MOKaszaTelu 3(PPEeKTUBHOCTU
WHBECTULIMOHHBIX IMPOEKTOB, B YaCTHOCTH, CHM)KCHHE HAJIOIOBOM CTaBKM U
YMEHBIIICHUE HAJOTOBOM 0a3bl (1LIEJIEBBIX HAJNOTOBBIX JIIOT) MO HAJOTy Ha
npUOBLIb OpraHU3alMi, HCIIOJIB30BaHUE HAJIOTOBBIX KAaHUKYIL.

OTBeTbhTE Ha CIEAYIOLINE BOIPOCHI:

- B KaKoOM citydae 3(pQPeKT yBeIM4eHUs] YUCTOM MPUObLIN OYyAET BBILIE:
OT CHWXXEHMSI CTaBKM WJIM OT YMEHBIIEHHUS HAJIOTOBOM 0a3bl MO HaJOry Ha
NpUOBLIL OPraHU3aLUi?

- Kakol 3¢ (deKT UMEIT HAJOTOBbIE KAaHUKYJbl [JII WHBECTOpa M
rocyAapcTBa B CIIy4ae UX IPENOCTABICHUS HA NEPUOJ 10 IMOJYYEHHUS BaJIOBOM
NPUOBLIH, PUOBLIN 10 HAJIOTOOOJIO0KEHUS, YUCTOU MPUOBLITU?

- NIOKa3aTh, NPH KAaKUX YCJIOBHUSAX HCIOJIb30BAaHUS 3aEMHBIX CpEICTB
HAJIOrOBast Harpy3ka YMEHbBIIAETCH, MoKazaTeaun s pexkTuBHOCTH

HMHBCCTHUIMOHHLBIX ITPOCKTOB IMMOBLIMIAOTCA, @ CPOK OKYIIA€CMOCTH — CHHUIKACTCA.

Ilo paszoeny: /leneicrno-kpedummnovie memoowvl peyiupoeanusi IKOHOMUKU

(hopmbl domawire2o meopueckozo 3a0aHus)

TemaTHuka 10KJ1a10B
1. VYpoku riao0anbHBIX (YMHAHCOBBIX KPHU3HMCOB: «IIPOBAIBDY TCOPHH H
MIPAKTUKH.

2. ObecrieueHne NPO3pavyHOCTU JEHEKHO-KPEIUTHOU MOJTUTUKH.
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3. TapretupoBanune uHQIALMU: 3apyOSKHBIN ONBIT U BOSMOKHOCTH €r0

HCII0JIb30BaHus B Poccun.

4, baHkoBCKMM  Ham30p Kak JONOJIHEHHE  JICHEKHO-KPEIUTHOIO
peryaupoBaHusl.
S. 3apyOexHbIli ONBIT HCIOJIb30BAaHUS HMHCTPYMEHTOB U METOJOB

ACHCKHO-KPCAUTHOI'O PCryJIMpoOBaHrA MW IICPCIICKTHBBI €TI0 HMCIIOJB30BaHUA B

Poccun (Ha mpumepe 0IHOM CTpaHBbI).

6. TapretupoBanue kak meron JIKII.
7. Hcropust pa3BUTHS pekuMa HHQIISIIMOHHOTO TapTreTHPOBAHUS.
8. NHCTUTYIIMOHAIBHBIE MOJIEIM  MaKpOIPYACHIIMAILHON TOJUTHKU

(MHaHCOBOM CTAOMIIBHOCTH.

9. B3aumocss3p MEXIY MUKPOIPYIEHIIUATIbHBIM u
MaKpOIPY/ICHIIUAIBHBIM PEryJIHpOBaHHE.

10. OcobGennoctu IPUMEHSAEMOTO MaKpOIpyI€HIUATBHOTO
WHCTPYMEHTapus U (PMHAHCOBAsI CTAOUIILHOCTD.

11. TaprerupoBanue UHQISUUU: 32 U IPOTHUB

12.  D¢deKkTUBHOCTh JEHEKHO-KPEIUTHOTO PEryJIUpOBaHUs B HOBBIX
HKOHOMUYECKUX YCIIOBUSX.

13. Cwmsrdenue ACHEKHO-KPEIUTHOTO PETYIUPOBAHUS: 3a U IPOTUB

14.  ComnpsiKeHHOCTb J€HEKHO-KPEIUTHOTO u OAHKOBCKOTO
pETyJINPOBAHMUS.

15. JleHeXHO-KpeauTHAas MOJIUTUKA U SKOHOMUYECKHUI pOCT

16. Ilockonbky xapaktep undusmuu B Poccum B Oousbliel CTeneHU
HEMOHETapHbIA, MOXHO JId 3((PEKTUBHO peryiupoBaTh UHOISAUUIO METOJAMU
JKII?

17. OoOnamaer au bank Poccum caMOCTOSTEIBLHOCTBIO B COCTaBJICHUU
JICHE)KHOM MPOrpaMMbl M HA3HAYCHUH TIEJIEBBIX OPUEHTUPOB?

18. TaprerupoBanue undasAIMU B Poccuu: ecTh 11 B 3TOM CMBICI.

19. CoBmecTUMO 1M TapreTUpOBaHHE HWHQIALMM C TapreTupoBaHUEM

BAJIFOTHOTO Kypca?
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20.  Makpornpy/eHIInaaIbHOEe PEeTyInpOBaHNE HEOAHKOBCKUX (PMHAHCOBBIX
MTOCPETHUKOB.

21. IIpeumymiecTBa KOHTPUUKINYECKUX PYACHIIUATBHBIX
MHCTPYMEHTOB.

3aianus Qi pa3MbllJICHUS

1. Ha ocHOBe MpeaCcTaBICHHBIX HMXE MATEPUANIOB PA3UYHBIX aBTOPOB IO
TEOPUH JICHEKHO-KPEAUTHOTO PhIHKA BBICKQXXUTE COOCTBEHHYIO TOUYKY 3pEHHUS Ha
BOIIPOCKI: 1) MOXET JIM JCHEKHO-KPEIUTHBIA PHIHOK OKa3blBaTh HEraTUBHOE
BJIMSIHAE HA COCTOSIHUE SKOHOMHKHU; 2) cPOPMYIHPYITE CBOI BBIBOJ O TOM, KaKOM
aBTOp HamOoJiee SICHO W YETKO OMpEJEseT POJib ACHEKHO-KPEIUTHOTO PhIHKA B
BOCIIPOU3BOJICTBEHHOM Mpoliecce. [IpuBenure aprymeHThl B 000OCHOBAHHUE CBOETO
BBIBO/IA!

«bvimoonucanus 6cex 6exog ceudemenbcmeyom, umo 0O1a200eHcmeue
HapoO08 MECHO CONPSNCEHO C HAYKOU YnpaeieHus oOeHveamu... H3 ecex
Ooelicmeyowux 68 20CYO0apCmEeHHOM CcOCmase Cull Nepeeliuiyo  Npu3Hamo
Oenedxcnyro. OHa meopum u yMHOMcaem uzodunue u 002amcmeo 6Hympu, OHA
oepaxcoaem 6ezonacHocmsb useHe. [lenveu numarom mpyo, NPOMbIULIEHHOCb,
HAYKU, Kpenam U pacnpoCmpausaom oobujecmeenuvie U NPUKOCHOBEHHblE K HUM
cea3u. [lenveu uzowpsarom opyxcue, 0arom Kpulibs QIomam, uiecmsaue 60Umenim u
necHb nobeouas cmsaxcaemcs 3namomy». (H.C. Mopnsunos. W30panHbie
npousBeaeHus. M., 1945, c.121).

«/lenveu mocym enusmv Ha CcoOCmMosiHUE IKOHOMUKU, B030eUcmeys Ha
YpoBeHb IKoHomuyeckou akmugnocmuy.(Munnep Pomxep Jlepoit, Ban-Xy3 J[aBua
J.. CoBpemeHHbIE IeHBI'M U OaHKOBCKOE Aeo:- M.: UHOPA-M., 2000, c.4).

«llockonvKy Oenbeu 6AUAIOM HA MHO2UE IKOHOMUYECKUe NnepemMeHHble,
onpeodensaouwue YpPo8eHb IKOHOMUYECKO20 pA3GUMUS CHMPAHbl, MOHemapHas
NOIUMUKA, m.e. YnpasieHue O0eHbeamu U NPOYEHMHBbIMU CMABKAMU, - 00BeKm
APUCMANbHO20  6HUMAHUSA  NOIUMUKOS U  paA3paboOmyukos IKOHOMUYECKOU
cmpamezuu 60 6cem mupe. 3a npogedeHue MOHEMAapHOU NOAUMUKU 8 CMpane

omeeuaem yewmpanvhviti Oauk...» (Mumkua ®p. C. DxoHOMHUYECKas TeOpus
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neHer, 0aHKOBCKOTO Jieia U ()MHaHCOBBIX PeIHKOB. M.- CII6. — Kues, 2006, c.47).

«Cmenau  @uwep, wxomopwvii Ovil  npogeccopom Maccauycemckozo
MEeXHONOSUYEeCKO20  UHCMuUmyma, a 3ameMm 3amecmumenem  OUpeKmopa-
pacnopsoumensi Medxcoynapoonozo eanomnoz2o ¢Horoa, onpeoenun 08a Mund
He3a8UCUMOCMU YEHMPATILHBIX OAHKO8. He3a8UCUMOCb 8 8blOOpEe UHCMPYMEHMO8
— CHOCOOHOCTMb YEeHMPAbHO20 OAHKA 6blOUpamsv UHCMPYMEHMbl MOHEeMAapHOLL
NOJUMUKY, U He3A8UCUMOCMb 6 8blOope yenell — CNOCOOHOCMb YEeHMPAIbHOZO
banka ycmanasenueams yeiu MmoHemapHot noaumuxuy. (Mwumkua @p. C.
DKOHOMHUYECKAsl TEOpHs JCHEr, OAHKOBCKOIO Jiela U (PUHAHCOBBIX PHIHKOB. M.-
CII6. — Kues, 2006, ¢.430).

«Ananuz npakmuxu anmuxpusucnolx npoecpamm 2007-2009 ee. noxazvieaem,
Yymo:

IIpasumenvcmea 3ampoHymuIX KpUUCOM CIMPAH Ovlcmpee, Yem 8 Npoulivle
KPU3UCHl, NPUCMYNANU K Ppealu3ayuu aHMuKpUUCHbIX Mep MOHemapHou
NOIUMUKU..., HO NPOSPAMMbBL HE COO0epi’Ccalu Mep No MUWamenibHolu OyeHKe
OAHKOBCKUX OANAHCO8 U UX nociedyrowel pecmpyKmypusayuu, Ymo coepicusaem
NOCMKPUZUCHOE 80CCMAHOBIEHUE DKOHOMUKU,

8 X00e 2100aNIbH020 UHAHCOB020 KPUUCA Y HAYUOHANbHBIX Pe2yIamopos
He OblI0 UHCMPYMEHMO8 B6030elCmBUs Ha 2100ANbHO 3HAYUMBIX DUHAHCOBBIX
NOCPEeOHUKOB,

...Ha paze Oyma KpeOumHo20 YUKIA 603PACMAIOM CUCHEMHblEe DUCKU,
KOmopble 0OKPUSUCHbIE NPAKMUKU MOHEMAPHO20 PecyIUpPOS8anusl He YUUmbvléaiuy.

(Kysuenosa B.B. Ilonutnka ¢puHAHCOBOW CTAOMIIBHOCTH: MEKTyHAPOIHBIN
omnbIT. M.: Uadpa-M. Kypc. — 2014.- C. 32-33)

2. N3yunte MHEHUE CIICIIHATNCTA:

«Ocnosnoe ynywenue B. Baymons oueeuono — oH npeononazali, 4mo
NIAmMedNcU OCYWeCcmeasliomcs, 8 pasHvle NPOMENCYMKU 8peMeHU, a NOMPeOHOCMb 8
OeHedicHom 3anace cmadbunvua. OOHaKo npednodicenHas opmyna umeem u bosee
cyuwecmsenuwlil Heoocmamox. OHa He yuumuvleaem pocm pamepa cpeoHell cOeKu

8 YCN08USX KOHYeHmpayuu npouzeoocmea u HTIL
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Iic. Tooun 6 pabome 1956 2. axyenmuposan eHuUMaHue HA 3A6UCUMOCHIU
MeHcO0y MPAH3AKYUOHHBIM CHAPOCOM HA OEeHbeU, NPOYEHMHOU CMABKOU U
pacxooamu Ha MNOKYHKY-NPoOaxdcy YeHHbIX Oymae (bpokepckou Komuccuelti).
CoenanHvle 6b1600bl anano2uuusl 6vigodam B. Baymons. OOHako memooonocus
uccneoosanus /loc. Toouna 6o mmocom camobvimua. B. baymonv npumenun x
AHANU3y OEHeNHCHO20 3anaca Nnooxoo0, UCNOAL3YEMblU NPU ONMUMUAYUU 3ANACO8
mamepuanvHulx pecypcos. [loc. Tobun ocHosvléancs Ha YUCMO KeUHCUAHCKOU
Memooon02UU AlbMePHAMUEBHOCMU XPAHEHUS. 00IUSAYULL U OEHEHCHO20 3aNaACay.

(B. K. bypnaukoB. JIeHe)KHast TeOpUs W JUHAMUYHAS SKOHOMHUKA: BBIBOJIBI
111 Poccun. M.: Dautopuan YPCC, 2003. — C. 117)

CornacHel 1M BBl C JaHHBIM yTBepxkacHuUeM? IIpoxkoMMeHTHpyHTE CBOM
OTBET.

3. Onumure OEeno4yky MNPUYMHHO-CIEACTBEHHBIX  CBA3EH  MEXAY
M3MEHEHUSIMU B MOHETApHOW MOJUTUKE U U3MEHEHUSIMU HOMUHanbHOro BBII: a) ¢
TOUKHM 3pEHUsl KEWHCHAHCKOTO MOAX0Aa; 0) ¢ TOYKHU 3pEHUS MOHETapHUCTCKOIO
NOJIX0/1a.

4. llpennonoxxuM, YTO NPABUTEILCTBO IOCTABUIM 3a/lady JOOUTHCS B
CIIEYIOIEM TOAY pOCTa peallbHOro oobeMa mpou3BoAcTBa Ha 2%. Kakue mepbl
MOT OBl MPEANPUHSTh LIEHTPAJIBHBIN OaHK, YTOOBI «3aIlyCTUTH» TAKOE OXKUBIICHUE
JIeJIOBOM aKTUBHOCTH, He TipeBbimas 2% rogoBoro pocrta uHbmsuuu? Mcnonssys
rpa@uyuecKkuii PUCYHOK JI€HEXKHOTO pPBIHKA, MOSCHUTE, MOYEMY HEBO3MOXKHO
OJIHOBPEMEHHO PETyJIHPOBATh U JEHEKHOE MPEJIOKEHNE, U YPOBEHb MPOLEHTHOM
CTaBKU?

5. KoHeuHbIMU LIENIIMH SKOHOMHYECKOW MOJIMTUKH TOCyAapcTBa SBIISIOTCS
o0ecrieueHne HSKOHOMHMYECKOTO pOCTa B CTpaHe, 3aHATOCTH HaCEJICHU,
CTaOMJILHOCTH LIEH, YCTOMYMBOCTH HAIlMOHAJIbHOU BaJIIOTHI 51
BHEIIIHEAKOHOMUYECKOTO paBHOBecHs. KakuM 00pa3oM Ha TOCTHKEHUE KaXKI0W U3
YKa3aHHBIX 1IeJIe MOTYT TOBJIMUSATH KOHEUHbIE II€IH JEHEKHO-KPEAUTHOU
noiuTuku? YTo 1eHTpaibHble OAHKU BHIOMPAIOT B KayeCTBE KOHEUYHBIX LieJe

JIEHE)KHO-KPEIUTHOU MOJIUTUKU ?
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6. B kauecTBe MNPOMEKYTOUHBIX IIEJIEH JEHEKHO-KPEIUTHOW MOJUTUKU
[EHTpaJIbHbIE OaHKU BBHIOMPAIOT COBOKYIHBIA OOBEM JICHEKHOM MAacChl WIH €ro
OTZICJIbHBIC arperarbl, MPOILICHTHBIE CTAaBKM M BAJIOTHBIM Kypc HAIMOHAJIbHOM
neHexHou eauHuIbl. OT 4ero 3aBUCUT 3TOT BhIOOp? Kakoil U3 mpoMeKyTOUYHBIX
LEJIEBBIX OPUEHTUPOB UcTonb3yeT bank Poccun? Moxet nu bank Poccun cerogns
WCIIOJB30BaTh MPOILICHTHBIE CTaBKM KakK MPOMEKYTOUYHBIM 1I€JI€BOM OpUEHTUpP?
O6ocHy#TE CBOI OTBET.

7. OnHuM H3 OOBEKTOB JIEHEKHO-KPEAUTHOrO peryiaupoBaHus B Poccun
ABJISIETCA 00beM U CHMPYKMYypa OEHEHCHbIX 00X0008 U pPACX0008 HACENEHUS..
[IpuBeauTe MpUMeEpsl TOTO, KaK IIEHTPAJIbHBIN 0aHK C TTOMOIILI0O HHCTPYMEHTOB U
METOJIOB JICHEKHOT'O PEryJUpPOBaHMS BIUAECT HAa O0BEM U CTPYKTYPY JICHEKHBIX
JI0X0JI0B HacesieHusi? Kak moj BIMSHUEM YKa3aHHBIX MHCTPYMEHTOB U METOJIOB
MeHsAeTCS 00bEeM U CTPYKTypa pacxoqoB HaceneHus? Kakoe BnusiHME 3TH
IIPOIIECCHI OKA3bIBAIOT HA COCTOSHUE JICHE)KHOTO PBIHKA?

8. Cratesa 35 denepanpHoro 3akoHa «O 1eHTpaibHOM OaHke Poccuiickoi
®enepaunn (banke Poccum)» cOaepKUT HHCTPYMEHThI UM METOZbI JICHEKHO-
KpeauTHou nosuTuku banka Poccun. Uto n3 ykazanHoro nepeuyns Bel oTHeceTe K
uHctpyMmentam? Uto - k Mmerogam? OO0CHYITE CBOM BHIOOD.

9. B cratbe 35 denepanbHoro 3akoHa «O [lentpanbHom O6anke Poccuiickoit
®enepanuu (banke Poccum)» mnepeducieHbl HHCTPYMEHTBI U METOMbI JCHEKHO-
KpenuTHOW nonuTukA banka Poccun. Kakne w3 NpuBEAEHHBIX MHCTPYMEHTOB
OTHOCSITCSI K IMUHUCTPATUBHBIM MeTOJiaM Bo3zeicTBus? Kakue — K ppIHOUHBIMU?
[ToueMy  HEHTpaJIbHBIC OaHKH BO3JICPKUBAIOTCS OT  NPUMEHEHUS
aIMUHUCTPATUBHBIX METOJOB BO3JICHCTBUS MPU MPOBEIACHUN ACHEKHO-KPEIUTHON
MOJUTUKH, OTJaBas MpeAnoyTeHne pblHOYHBIM?  [lpuBenutre  mpumepsl
WCIIOJIb30BaHUsl aJIMUHUCTPATUBHBIX METOJIOB B IMPAKTHKE JCHEKHO-KPEIUTHOTO
peryimpoBanus B Poccun.

10.0OcHOBHBIE HANpPaBICHUSI €IUHOW TOCYJAPCTBEHHOW JCHEKHO-KPEIUTHON
MOJUTUKA KPOME NPOYUX COJAEpKAT paslell, COAECPKAMN XapaKTEPUCTUKY

COCTOSIHUSI SKOHOMUKHM Poccuiickon @enepanuu, a TAaKKE CLUEHAPHBIM IPOTHO3 €€
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pa3Butus. g dero bank Poccum ananusupyer ykasaHHYI0 HHPOpPMAIMIO U Kak
UCIIOJIB3YyeT €€ Mnpu (QOPMUPOBAHMU CBOEH JEHEKHOW MpOTpaMMbl  Ha
NPEACTOSALIMUI IO/ U MEPCIIEKTUBY?

11. B Hactosimiee BpeMs HAKOIUIEH pa3HOOOpPA3HBIM apceHan METOOB
perynupoBanusi HUH(AnMU. OCHOBHBIE METONIBI PETYIUPOBAHUS UHOIAIUNA —
oOrmiue A OOJBIIMHCTBA CTPaH, HO OHU paznuyaroTcs. X 0COOEHHOCTH 3aBUCST
or psaa ¢daxktopoB. Hampumep, or Temna HHQISAIMH, MaKpPOIKOHOMUYECKUX
YCJIOBHM, WHCTUTYLIMOHAIIBHOTO YCTPOWCTBA CTpaHbl W T.n. [IpoBenurte anamus
TUX MPOLECCOB U BBIACIUTE OOLIEE U OCOOEHHOE MPH HCIOJIb30BAHUU METOJOB
perynupoBaHus HMHQUISIIMM B pas3HbIXx crpaHax. Omnpegenure  (HakTopsl,
NOBJIUSABLINE HA (POPMUPOBAHUE ITUX OCOOCHHOCTEMN.

12. BelmenuTe mnpeuMyliecTBAa M HEJAOCTATKH peXuMa HHQISIUOHHOTO
TapretupoBaHus. [louemy cumTaercs, 4To JaHHBIM PEKUM MOHETAPHOU MOJIMTHUKHU
B OTJIMYME OT JIPYTUX IMO3BOJISIET LIEHTPAIbHOMY OaHKY MPOBOAMTH 0oJiee THOKYIO
MOJIUTUKY ?

13. Mnuenune: «B Hacrosimee BpeMss bank Poccum nmeer BO3MOKHOCTH
BO3/ICCTBOBATh HAa MOHETapHble (AKTOpPhI, NpPU DITOM, HA HUHQIAIHIO
NPEUMYIIECTBEHHO  BJIMSIOT HEMOHeTapHble  (akTopbLy»... «llepexony
UHDISALIUOHHOMY TapreTUPOBAHUIO MIPEANOIAraeT, YT0 B KaueCTBE KOHEYHOMU LIeNn
JICHE)KHO-KPEIUTHOW TOJIMTUKH  OIpeNesieTcsl MMEHHO CTaOWJIBbHOCTh IIEH,
OCTAJILHBIE LEIU CTAHOBATCS IIPOMEKYTOUHBIMH M OTIEPALIMOHHBIMUY. .

Ecnu B Poccuu unGnsuus uMeeT HEeMOHETapHOE MPOUCXOKACHHUE, TO MOXKET
mn  bank Poccum ycmemHo OGOpOThCS ¢ HMHQIISIMEH, WCHOIB3YS PEKUAM

UHOIAUUOHHOTO TapreTUPOBAHUS?

IIpoOJiemHbIe cUTyal MU

1. Knaccuyeckuid B3I HA MOHETAPHYIO (ACHEXKHO-KPEIUTHYIO) MOJTUTHKY

! Tperbsxoa C.H. Hekortopsie npoOiieMbl peaa3aliy IEHEKHO-KPEIUTHONW MOJIUTHKHA B
YCIIOBHUSX Tepexona K HHQISIUOHHOMY TapreTHpPOBaHUIO». - //Bmacte u ympamnenue Ha BocToke
Poccun, 2014, Ne2, ¢.73-79.
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3aKJIF0YAETCsl B TOM, UTO JiJIsl 00y3AaHusI HH(IIAINNA HE0OXOAMMO OTPaHUYIUTh (FITH
BOBCE TMPEKPATUTh) POCT ACHEKHOU MACCHI.

A Bcerma i 370 Tak? MOXHO JIM, TIO BallleMy MHCHHIO, I 3aME UICHUS
UHQISIUE HE COKpaliaTh, a YBEIMYMWBATH KOJUYECTBO JEHET B DKOHOMHKE? A
BCIUICCK MHQUISIIIAM paccMaTpuBaTh KaK pe3ylbTaT POCTa KU3HEHHOTO YpPOBHS
JIIOJIEH, €CIIU PACTYT UX peaJIbHbIC TOXOIbI?

Crarbsa Cepres bannosa «Kak NoTymIuTh «11okap» HHQISALUM IeHIAME»?,
nmoMoxeT Bam BbIpaboTaTh COOCTBEHHOE MHEHHE JIJI1 OTBETA HA IOCTABJICHHBIC
BBIIIIC BOIIPOCHI.

2. BBICKaxuTe CBOE MHEHHE TII0 BOIPOCY «MaKpPOIKOHOMUYECKOU
TpuiaeMMbl». B cratbe A.YmbaeB 1o 3ToMy Bompocy nuier: «Pobepm
Manoenn ewé 6 1960-x cghopmynuposan u ewigen, a Mopuc Obcmpenvo u
KOMNAHUSL NONYNAPUSUPOBANU U IMAUPULECKU BANUOUPOBANU MAK HA3bIBAEMYIO
«MAKPOIKOHOMUYECKYIO  MPULEMMY» — HEBO3MONCHOCMb  COCYUIeCMBOBAHUS
Qukcuposanrnoco (Npusa3anHO20) 0OMEHH020 Kypcd, C80000H020 OBUINCEHUS
KAnumana u He3asucumol MOHemapHoU NOJUMUKU.

Jluwe 0se uz mpéx yenei mozym Ovlmb 0OCMUSHYMbL 00HO8peMeHHO. U3
COBPEMEHHBIX NPUMEPOB:

Kumaii —  ¢uxcuposannviii  obmeHHwblll  KYpC, CMepuIu308anHble
UHMepBeHYUU U HAKONJIeHUe pe3ep8os, HO KOHMPOIb 3d NepeosudlceHuem
Kanumana,

CILIIA — omxkpvimble 08UMNCEHUs. NO KANUMATbHOMY CUEMY, He3a8UCUMASL
MOHEemMapHas NOAUMUKA, HO 80JIAMUTbHBIU KYPC K OPYUM 8ATIOMAM,

Apeenmuna 1990-x — c60600H0e O8uUdICeHUs Kanumania u QUKCUPOBAHHbI
0OMEHHbLIU KYpC, HO Nomepsi KOHMPOs HA0 MOHEMAapHOU NOAUMUKOU, 3d KOMOPbIM
nOCNe008al KPU3UC U 00841 HAYUOHATLHOU 8ATIIOMUL.

Ha npaxmuxe, koHeuHo, cmpaubl peoKo CMAIKUBAIOMCA C OUHAPHBIMU

sapuanmamu, nepevucieHHbvlMU eblile, U 6MeCmo 2nio2o onepupyrom 6 YACMUYHOLL

211B-rnaBHbI HeQTAHUK cTpaHby/Jkcrept Nel2 or 12.03.2014)
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cmenenu ¢UHGHCOBOIZ unmezpayuu C OCMAjJibHbIM MUPOM U UCNOTB3YIOM

OMHOCUMENbHO 2UOKUTI 0OMEHHbLI KYpCy®

Keiicnbi

Keiic 1. Ha ocHOBaHMM JaHHBIX HEHTPAIbHBIX OAHKOB Pa3IUYHBIX CTPaH
UCCIIEyUTE MEXaHW3M BO3JICUCTBUSA TMOBBIIICHUS W TOHWKEHHS HOpMaTHBa
OTUYUCJICHUH B (POH]T 00S3aTEILHOTO PE3EPBUPOBAHUS HA JCHEKHOE MPEJIOKEHUE,
ONPEAENSIONMI BO3MOKHOCTh UCIIOJI30BAHUS HHCTPYMEHTA ISl LIENIEH EHEHKHO-
KPEOUTHOrO peryiaupoBaHus. OTBEThTE Ha CIEAYIOLIME BONPOCHI U BBINOJHUTE
CJIEIYIOLIME 3a/IaHNs:

Kakum o0Opa3oM pe3epBbl BO3JAEHCTBYIOT Ha TEKYLIEE pEryJupOBaHUE
JMKBUIHOCTH OAHKOB U CIIOCOOHOCTh OAHKOBCKOM CHCTEMbI MYJIbTHUILIMIIMPOBATH
J€HbId (MEXaHU3M JEMIO3UTHOTO MYJIbTUILIUKATOpa)?

YTouHuTe OCOOEHHOCTM TMpuUMeHeHus uHcTpymeHTa 1o @d3  «O
IlenrpansaoM 6anke Poccuiickoit deneparuu (banke Poccun) (ct. 38)

N3yuuTe OpraHu3alMOHHBIE aCMEKThl 00A3aTENBHOTO PE3EPBUPOBAHUSA IO
[Tonoxenuto banka Poccun Neb07-IT «OO0 o0s3aTeNbHBIX pe3epBax KpPEIUTHBIX
opranmzanuii» ot  01.12.2015r. [IIpoaHanusupyiiTe  TOpPSIOK  pacueTa
00s3aTENbHBIX PE3EPBOB B YACTH MOPSAIKA COCTABICHUS U MPEICTABICHUS pacyeTa;
MOpSIJIKa PETYIMPOBAHUS pa3Mepa 00s13aTeIbHBIX PE3EPBOB; MOPSIIKA BHITOTHEHUS
pPE3EpBHBIX TpeOOBaHUN TPU UCIOJB30BAHUU YCPEIHEHUS, OCOOCHHOCTEH
BBITIOJIHEHHUS PE3EpPBHBIX TpeOboBaHUM poOJIEeMHBIMHU KPEIUTHBIMU
OpraHU3alUSIMHU.

WN3yuute, kakum oOpazom bank Poccum ocymiecTBiasier KOHTPOIb
BBITIOJIHEHUS KPEIUTHBIMU OPTaHU3AIUSIMA HOPMATHBOB 0053aTEIBHBIX PE3EPBOB,
KaKue€ CaHKIIMM MPUMEHSAET 3a UX HapylUICHUE.

BeisiBure mpoOsieMbl W OrpaHUYEHUS B UCIOJIb30BAaHUM MeEXaHH3Ma

00513aTEIHPHOTO PE3EPBUPOBAHUSI.

3http://forbes.kz/finances/finance/monetarnyie ekskursii po ekonomike rk monetizatsiya i finansovoe
razvitie
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[Ipoananu3upyiiTe NpakTUKy MPUMEHEHHUS 00S3aTEIbHOTO PE3EPBUPOBAHUS
B P® ¢ 1992r. no Hacrosiee Bpemsi. OcoOeHHO oOpaTUTe BHUMAaHHME Ha MEPHO/T
1992-98rr. O0bsaAcHUTE H3MEHEHHE B cucTteMe pesepBupoBanus B 2014-2019rr.
Kak wm3mensimmcyr HopmatuBbl? Kakoe MECTO OTBEIEHO ITOMY HHCTPYMEHTY B
OCHOBHBIX HANpPAaBJICHUSX JIEHEKHO-KPEAUTHOW MOJUTUKU HA TEKYIIUHA Toa U
NIEPCIEKTUBY.

[loarotoBeTe U mnpe3eHTyite noknan «I[IpoOmeMbl M MEpPCHEKTUBBI
UCITOJIb30BaHUsL 00s3aTENbHBIX PE3EPBHBIX TPEOOBAHMM B MPAKTUKE JEHEKHO-
KPEIUTHOTrO peryaupoBanus B Poccumy.

Keiic 2. Ha ocHOBaHMM JAaHHBIX LIEHTPAJbHBIX OAHKOB PA3JIMYHBIX CTpPaH
UCCIENYHTE MEXaHU3M BO3JCUCTBHS TOBBILIEHUS W TIOHMKEHHSI CTaBKHU
peduHaAHCUPOBAaHUS Ha JCHEKHOE NPEJIOKEHHE, ONpPENESIONINi BO3MOKHOCTD
WCITIOJIb30BAaHUSI MHCTPYMEHTA Uil LEJIed JTEHEKHO-KPEIUTHOTO PEryJIUpPOBaHUS.
OTBeThTE Ha CJEAYIOLIME BOIIPOCH! U BBIMOJIHUTE CIEIYIOUIUE 3aJaHUs:

Yem paznuuaroTcs TMOHATHS «CTaBKa pePUHAHCUPOBAHMS», «ydeTHas
CTaBKa», «KJIK0YeBas craBka»? Kak COOTHOCSATCS onepauuu pepuHAHCUPOBAHUS C
TaKUMU ~ (YHKUMSAMHU LEHTPAJbHBIX OAaHKOB, KaK «KPEIUTOp MOCIeAHEN
WHCTaHIIMN» U «0aHk 0ankoB»? Kakue GopMmbl peHaHCUPOBAHUS CYIIECTBYIOT B
MHUpPOBOM mpakTuke? OXapakTepU3yWTe€ YpPOBEHb IPOLUEHTHBIX CTABOK, IO
KOTOPBIM KPEIUTHBIE OPTaHMU3AlMU IOJIy4al0T KPEAUThl IIEHTPaIbHBIX OaHKOB B
HPKOHOMHUYECKHU PA3BUTHIX CTPAHaX.

Uccnenyiite MexaHU3M BO3JECUCTBUS TMOBBIIICHUS M TOHUKEHHUS CTaBKU
peduHaHCHpOBaHU Ha JeHEXHOe mIpepioxeHue. Kakue eme atpulyThi, Kpome
CTaBKH, SBIISIIOTCS 3HAUYMMBIMU TP €ro wucnojibzoBaHuu? Kakum o0pazom
WHCTPYMEHT  BO3JCHCTBYET Ha  CIOCOOHOCTh  OQHKOBCKOM  CHCTEMBI
MYJIBbTUIUIMIAPOBATh JeHbru? Kak ¢ ero moMomipio HEHTpajJbHBIM OaHK MOXKET
peryiaupoBaTh JUKBUAHOCTHh O0aHkoB? Kak M3MeHEHHE CTaBKM BO3JEHCTBYET Ha
PBIHOK LIEHHBIX OyMar, IJIaTeXHbII OalaHC U ypOBEHb BAJIOTHOTO Kypca, KaKylo

HeceT mHpopmanmoHHyo Harpy3ky? Kakum oOpa3zom IeHTpalbHbIH OaHK yepe3
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IIPUMEHEHUE JTaHHOTO HHCTPYMEHTA MOXKET CEJIEKTMBHO BO3JEWCTBOBATH Ha
SKOHOMHUKY?

N3yuure, kakhe KpeAuThl, HA KaKUE LEIM U HA KAaKUX YCIOBHSAX baHk
Poccun npegocTaBisieT KpeAUTHBIM OpraHu3aiusm. JlailTe OLeHKY NPUMEHSIEMbIM
bankom Poccun B mepuoj kpusrca kpeauram 6e3 o0ecreyeHusl.

[Ipoananusupyiite ocoOeHHOCTH TpeAocTaBieHuss bankom Poccum
JoMOapAHBIX KpenuToB. B dem cyTh nombOapaHbix aykiumoHoB? Wcecnemyiite
COCTaB JIOMOapAHOro crnucka. Kakue n3MeHeHusl MPOU30ILIM B HEM B MOCIIETHEE
Bpemsa? Kakum oOpa3zom bank Poccun MoxkeT BO3AEHCTBOBAaTH Ha JEHEKHOE
peJIoKEHHUE, IEpecMaTprBasi COCTaB JOMOApIHOTO CcrUcKa?

Kak cootHOCATCS ¢ 1EensIMH JIEHEKHO-KPEAUTHOTO  PETYIMPOBAHUS
[POrpaMMbl  CTUMYJIMPOBAaHHUS KPEAUTOBAHUS, pEATU3yEMbIC LIEHTPAJIbHBIMU
O0ankamu? KakoBa ux nenb? Beerna i MojgoKUATENbHBIE PE3YyJIbTAaThl YKA3aHHBIX
IIPOTPaMM  MMEIOT TOJIOKUTENBHBIE IOCHEACTBUAA JUISI CUCTEMBI JIEHEKHO-
KPEJIUTHOTO PETYJIUPOBAHUS?

[Ipoananu3upyiite MpakTUKy NMPUMEHEHUs peHUHAHCUPOBAHUS KPEAUTHBIX
opranuzauuid B PO ¢ 1992 r. no nacrosimee Bpems. Kak M3MEHSIUCh CTaBKU IO
KpeauTaM, BHJBl KpPEIWTOB, VYCIOBHS TMPEAOCTaBIICHUS, TpeOOBaHUA K
oOecrnieuenuto? OxapakTepusynTe, KaKO€ MECTO OTBEIEHO PEPUHAHCUPOBAHUIO B
«OCHOBHBIX HAalpPaBJICHUSAX €AUHON TOCYJapCTBEHHOW JEHEXKHO-KPEIUTHOU
MTOJIUTHKH. .. » HA TEKYLIUU TOJI.

BrisiBuTe cymiecTByromue mpoOjeMbl U OTPAaHUYCHHS] B HUCIOJIb30BaHUU
MexaHusMa pedunancupoBanus. [IpoaHanmu3upyiTe JOCTOMHCTBA, HEJOCTATKH U
BO3MOYKHBIE TOCJIE/ICTBUSI HOBOBBEJICHUI B MOJUTHKE peduHaHcupoBanus banka
Poccuu, ux BiusiHUE Ha TPEO0JICHUE KPU3UCHBIX SBJICHUA B OAHKOBCKOW CHCTEME
Y PEATbHOM CEKTOpE.

[TogroroBeTe U mipe3eHTyTe pAokian «IIpobGiaeMbl W TEpPCHEKTHUBBI
UCIIOJIb30BAaHUSI ~ pe(PUHAHCUPOBAHHMS B  MPAKTUKE  JIEHEKHO-KPEAUTHOTO
peryiupoBanust B Poccumny.

Keiic 3. Ha ocHOBaHMM JaHHBIX LIEHTPAIBHBIX OAHKOB Pa3IMYHBIX CTPaH
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HCCIIEYWTE MEXAHU3M BO3JEHUCTBUS OINEpPALlMi HA OTKPHITOM PBIHKE Ha JICHEKHOE
MPEIOKEHNE, OMPENEIAIONIMNA BO3MOXKHOCTh HCHOJb30BAHUSI MHCTPYMEHTA IS
Hesneil JeHeKHO-KPEAUTHOrO peryinupoBanusa. OTBETbTE Ha CIEAYIOLIUE BOMPOCHI
Y BBITIOJTHUTE CIEAYIOUIUE 3aIaHUS:

Uto mpencraBisiOT coOOW omepanud HEHTPAIbHOrO OaHKa Ha OTKPBITOM
peiHKe? Kakum 00pa3oM Ha JEHEKHOE MPEIIOKEHHE BIUAET NOKYNKA U MPOJaKa
HEHTPAIbHBIM ~ OaHKOM IIEHHBIX OyMar (CM. MEXaHU3M JICTIO3UTHOTO
MyJIbTHILIMKaTOpa). Kak mocpeacTBoM NelCTBUS 3TOr0 MHCTPYMEHTA IPOBOJIUTCSA
PEryJIMpPOBAHHUE IMPOLIEHTHBIX CTABOK M Kypca rOCyJapCTBEHHBIX LIEHHBIX Oymar.
Kakue cymecTByroT BUIbI OllEpalliii Ha OTKPBITOM PBIHKE?

C kakuMH IIEHHBIMH OyMaramMu HEHTpaJbHble OaHKH MPOBOASAT OlEepaliy Ha
OTKpPBITOM pBIHKE B MUPOBOH mpakTuke. Kakue TpeOOBaHUSA NpPEeabABISAIOTCA K
HUAM?

[Ipoananu3upyiite NpakTUKy U OCOOCHHOCTH OCYIIECTBJICHUS OmNepaluii Ha
OTKpbITOM pbiHKe bankom Poccun, Buabl onepaiiuii ¥ BUJIbI IICHHBIX OyMmar.

OxapakTepu3yuTe CyIIHOCTb W MEXaHWU3M BO3JICUCTBUS Ha JEHEKHOE
npeioxenne onepaunii PEITO, nux BUIbI U TpEUMyIIECTBA.

Uccnenyiite 0COOCHHOCTH TMPUMEHEHUSI OTEPAIMii Ha OTKPBITOM PBHIHKE C
obmuraumsim banka Poccum (OBP), a Taxke opraHu3alui0 MX 3MHCCHH H
oOpamienusi. PaccMoTpuTe mNpUYMHBI WX TMOSBICHHUS B COCTaBE METOAOB U
WHCTPYMEHTOB CPEICTB JECHEKHO-KPEAUTHOM MOJUTUKHU B 1998 rony m ux poip B
HACTOSILEE BPEMSI.

[Ipoananu3upynre NpakTUKy NPUMEHECHUS ONEPALUA HA OTKPHITOM PBIHKE B
P® c 1993 r. mo Hacrosimiee Bpemsi B 4acTU BUIOB OIEpAlLMil, HHCTPYMEHTOB,
TEeXHOJIOTHIA. OXapakTepU3ynTe, KAKOE MECTO OTBEACHO OMNEPALMSIM HA OTKPHITOM
pbiHKE B «OCHOBHBIX HAIPABJICHUAX €OUHOM TOCYJIAapCTBEHHON JEHEKHO-
KPEIUTHOMW MOJUTHUKH. ..» HA TEKYIIUNA TOJ.

BeisiBUTE  NpeuMyllecTBa, OTPAaHUYEHHUS, HEJOCTaTKM M YCIIOBHS
WCIIOJIBb30BaHUsl OIEpPALMI HAa OTKPBITOM PBIHKE KaK MHCTPYMEHTA JIEHEKHO-

KpEIUTHOTO perynupoBaHusi. OnpenenuTe HAMPaBICHHUS COBEPIICHCTBOBAHUS
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IIPUMEHEHMS JaHHOTO NHCTpyMEHTa B Poccun.

[ToaroroBpTe MW TPE3CHTYUTE JOKIAA

«IIpobnemMbl W TEPCHEKTUBBI

HCIIOJIBb30BaHUA onepaunﬁ Ha OTKPBITOM PBIHKE B IIPAKTHUKE JCHCKHO-KPCANUTHOI'O

perynupoBanus B Poccumy.

Keiic 4 YcnoBus niis BBeieHHS HHQIISIITMOHHOTO TapreTupoBanus B Poccum.

OO6cyauTe peIoKeHHbBIE BOMPOCHI B T0OaBHTE CBOM KOMMEHTAPHH.

YciaoBue

KommenTapuii

Koneunass nenp JeHEXHO-KPEIUTHOU

Ecte mn y banka Poccun onpenenenHocTs B koHewHOU 1iemn JIKI1?

MOJIUTHKHA (JIKTT) — neHoBas | 2. Kakme apyrme mend MOMHMO LIEHOBOHM CTaOMIBHOCTH CTaBUT baHk
CTaOUJILHOCTh Poccun?

WHcTHTynMOHaNbHAs He3aBUCUMOCTHh | bank Poccum oOnamaer peanbHBIMH TpPU3HAKAMHU TOJUTHYCCKOH |
OpraHoB JIKP. 11b IOJDKEH | SKOHOMHYECKOI HEe3aBHCUMOCTH?

CaMOCTOSTEJIBHO ONPEACIATh LENEBbIE
OPUEHTHPBl  HMCXOAS M3  CBOMX
peanIbHBIX BO3MOKHOCTEN

MoxxHO 1M TOBOpUTh O JaBleHUM Ha bank Poccum co cTOpOHBI
HCIOJIHUTEILHOM U 3aKOHOIATEIbHOM BlIacTeii?

3. Obnagaer nu bank Poccun €aMOCTOSTEILHOCTRIO B COCTaBICHUU
JICHEe)KHOHM MpOorpaMMBbl M Ha3HAYEHUH LIEJIEBBIX OPUEHTHPOB?

HOJIOT‘IGTHOCTL N  OTBCTCTBCHHOCTH

1B

Hecer nmu bank Poccuu OTBETCTBEHHOCTH 3a pe3yNbTaTbl MPOBOJUMOMN
MOJIMTUKH?
2. Beimonnsinucs au nenesble opueHtupsl AKI B nocaennue roapt?

Bricokas KBaHI/ICI)I/IKaI_lI/ISI AHAJIUTHUKOB
1 HaaCXHas CTaTUCTHKaA

Kak mosxHO OLCHUTH HAACKHOCTD HaIIei CTaTUCTUKU?

b nmomkeH UMETh  HAJEXKHYIO
METOAMKY OIpeIeIeHUS WHQIINH,
OTIePaTUBHO aHAIM3HPOBATH TEKYIIYIO
IUHAMUKY TIIEH W JIOCTOBEpHO €€
MIPOTHO3MPOBATH

Hackonbko omepatuBHOo bank Poccum MoxkeT BO3AEHCTBOBATH Ha pPOCT
neH?

2. IMockompky xapakrep WHusmuH B Poccnm B Oomnblmeil cremeHn
HEMOHETapHBIH, MOXHO IH 3(]eKTHBHO peryimpoBaTh HHQIAIUIO
meTomamu JIKII?

IIpouentHas monutuka: b nomken
BIUSATh HA CHUTYalMI0 JEHEKHOTO
pBIHKA Yepe3 MPOIIEHTHBIE CTAaBKH

SIBnsieTcs M I€HEXKHBIA PHIHOK JINKBUIHBIM?
2. CymecTByeT i yCTOWYMBAs CBS3b JCHEKHOTO pPBIHKA C PBIHKOM
KpeauToB HeprHaHCOBOro cekTopa?

Wudopmanmonnas nomutuka [[b —

yIIpaBJICHUE HHQIIAITUOHHBIMHU
OXHUOJaHUAMU 9KOHOMHYCCKHUX
CyOBEKTOB MIOCPEICTBOM

MyOINYHOCTH M MPO3PAvyHOCTH CBOEH
JIeSTeIIbHOCTH

Nmeet mu mecto obcyxaeHune pesynbratoB JKII?

ITpoBomuTcs M1 OTKPHITHIN aHanu3 omm6ok JIKII?

3. TlpoBoaurcs Jim OOCYXIEHUE TNPUYMH OTKIOHEHHH OT LeNeBbIX
OpUEHTUPOB?

BBenenue pexxuma HHQIIALMOHHOTO
TapreTHpOBaHHMs  BO3MOXHO  IIpH
ypoBHe nHusiimu MeHee 10%

1. KakoBa nunamuka ypoBHs 11eH B Poccun 3a nocnennue roapi?

[Nonuthka CBOOOAHOTO IUIABAIOLIETO
Kypca pyous

Kakast 3aBUCHMOCTH CYIIECTBYET MEXIy BBICOKOW [0J€li CBIPHEBOTO
CeKTOpa B JI0X0Jax OO/KETa U TEKYIIMM CUETOM IUIATE)KHOTO Oananca?
KakoBbl BO3MOKHOCTH HCIIOJIb30BaHKs B POoccUM MOMUTHKH CBOGOIHOTO
IIABAIOIIET0 Kypca B KPATKOCPOYHOM M JIONTOCPOYHOM Heproe?

CTpykTypa SKOHOMHKH HE JOJDKHA
HCIBITBIBAaTh CWJIBHOM 3aBUCUMOCTHU
OT MMPOBBIX LIEH Ha 3KCIOPTHUPYEMOE
ChIpbe

Kak MOXHO OLIEHUTh 3aBUCHUMOCTb YKOHOMHUYECKOW cutyanuu B PO ot
MHUPOBBIX II€H Ha ChIpbe?

OT MHPOBBIX IIEH HAa YHEPTOHOCHUTEIH?

3. KakoBa cTpyKTypa pOCCHICKOTO 3KCIIOPTa B AMHAMHKE?

OrtcyTcTBHE MOHOIIOJIM3ALIUHA B | Kak MoHOMONMM3anus cBsa3aHa ¢ HHQISIIHEH?

9KOHOMHUKE JlaiiTe XapakTepUCTUKY MOHOTIOIU3aLUN POCCUMCKON S KOHOMHUKH.
3. MoxHO 7M1 GOpOThCS ¢ WH(MIAHMEH, BBHI3BAHHONW MOHOIIOJIHU3AIHEH
9KOHOMUKH, cpeacTeamu JIKIT?

MuHnMaIbHBINA ypoBeHb | B ueM mnpuuuHBI BBICOKOW AOJIapU3alMU SKOHOMHMKH TOH WM HHOM

JoJIapu3anuy GUHAHCOBOH chepsl

CTpaHbI?

KaxoBa nunamuka gosiapuzauuu 3koHoMuku Poccun?

3. Kaxoil ypoBeHb npoilapu3allid MOXHO CUHUTAaTh MUHHUMAaJIbHBIM?
[ouemy?
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VcroiunBas 0aHKOBCKast CUCTEMA

JlaiiTe XapakTeprCTHUKY COBPEMEHHOI'O COCTOSHHSI OaHKOBCKOW CHCTEMBI
Po.

KakoBa muHamuka pa3Butus 0aHKOBCKOH cucTembl Poccun?

Urto moHUMAETCs O] YCTOHYNBOCTRIO OAHKOBCKOW CUCTEMBI?

Kak MOHO OLEHWTh YpPOBEHb KalWTAIM3ALUH OaHKOBCKOW cHCTEMa
Poccun?

Kak MOXHO OIIGHHTh CHEKTP M YPOBEHb MPEAOCTaBIAEMBIX YCIyT
poccuiickux 0aHKOB?

6. SIBnsietcs i poccuiickasi 0aHKOBCKasi CUCTEMa YCTOHUMBOM?

Pa3BuThlii pUHAHCOBBINA PHIHOK

[To kakuM KpUTEpHSM ONpEAENsIeTCS YpPOBEHb Pa3BUTHUS (PUHAHCOBOTO
pBIHKA?

KaxkoBa ctpykTypa ¢unancoBoro peiaka Poccun?

3. KakoBa quHamMuKa pa3BuTHs puHaHCOBOrO phiHKa Poccun?

ITonuTHueckas cTabUILHOCTE

Y10 HOHUMAETCS MO TOIUTHYECKON CTaOMIBHOCTLIO?
KaxkoBrI moka3zaTeny MOJIUTHIECKOH CTAOMILHOCTH?
3. Kax MOXHO OIIEHUTH CTENEHD MTOJMTHYECKON cTabmipHOCTH B Poccuu?

HoBepue obmectBenHocTH K JKII u

LIB

KakoBsl okazarenu creneHu qoBepus odmecTBeHHOCTH K banky Poccun
u npoBoauMoit um JIKII?
2. KakoBa nx quHamuka?

Keiic 5. [Tonutuka puHaHCOBOI CTAOUIBHOCTH B YCIOBUSAX CAaHKLIUM.

[Ipod. Epmo M.B. B crathe «Kakas SKOHOMHUYECKAs TOJUTHKA HYXHa

Poccum B YCIIOBHAX CaHKHHﬁ?>)4 IMAIICT, 9YTO B YCJIOBHA BBCACHNA 9KOHOMHYCCKHUX

CaHKLIMA pPOJb BHYTPEHHHUX MCTOYHUKOB (DMHAHCHUPOBAHUSA JOJDKHA OBITh

MPUOPUTETHOM, YTO MPEANOJIAraeT 3HAYUTEIIBHYI) KOPPEKTHUPOBKY JIE€HEKHO-

KPEIUTHOU U (PUHAHCOBOMW MOJIMTHUKHU.

N3yuuTe mMarepuan 3TOil CTaTbU U BBICKAKUTE COOCTBEHHOE MHeHue: Kakas

HPKOHOMMYECKAs MOJUTUKA HYKHA POCCUU B yCIOBUAX CaHKIUNA?

3a1aHusa HA COOTBETCTBHE

OrnpeneneHrne OCHOBHBIX OHSATHI

Nudnsus [ToBbINeHNE MOKYNATENHLHOW CITIOCOOHOCTH JICHET
Crardmsms JucbanaHc cripoca U IpeAIoKeHUS
Jedsmms [Tagenue MOKynmaTeIbHON CIIOCOOHOCTH AEHET

Poct men Ha ¢oHE COKpameHUs NPOU3BOACTBA U
3aHATOCTH

O0eciieHeHNE HAITMOHAILHOM EHEKHOHN € UHUIIBI

Buasr undasiuu

Wudnsiuus

Iens! pactyT Ha 10 — 100% 3a rox

[onaBnennas uHGISIHS

Poct nen MMpOBOLUPYETCSL CO CTOPOHBI HU3ACPIKECK
IIPOU3BOACTBA

OtkpbiTast HHQIAINSL

Lens! pactyT 60siee yem Ha 100% B rox

Wndnsums cripoca

[TocTostHHBINM 00K POCT IICH

WHubnsinus npeanoxeHus

Ilens! pactyT MeHee ueMm Ha 10% B rog

* Bompocsl akoHoMuKH. - Ne 12 (12-14) 2014. — ¢. 37-45
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YMepenHast HHQIALUS XapaxTepHa JUIsL aJIMUHUCTPATUBHO-KOMaH/IHOU
9KOHOMHKH, KOTAAa POCT  JIOXOIOB  HACEJICHUS
NPEBBINIACT POCT TOBAPHOH MACCHI.

Tanonupyrontast HHGIALUS pocT  ypoBHA IleH B  YCIOBUAX  CBOOOIHBIX,
HEperyJINPYEeMBIX TOCYIapCTBOM IIEH.

TumepunIsINs Pocrt 11eH BeI3pIBaeTCs (hakTopamu crpoca

Kpurepun OaibHOM OIEHKM pa3IMYHbIX (OPM TEKYIIEro KOHTPOJIA

YCIICBACMOCTH

JernapTaMeHTa

COACpKATCA B COOTBCTCTBYHOIINX MCTOAUYCCKUX PCKOMCHAAIIHAX

7.DOH OLIEHOYHBIX CPEACTB IS POBEAeHHUS NIPOMEKYTOYHOM

IIepeuenn

JMUCLIUILINHEI,

aTrecranmumn oﬁyqamumxcn o IMCIOMIIJIMHE

KOMIETCHIIUH, (GOPMUPYEMBIX B  MPOIECCE  OCBOCHUS

npuBesieH B paznene 2 «llepedyeHb IIaHUPYEMBIX PE3YIHTATOB

OCBOCHHUS 00pa30BaTENIbHONW MPOrpaMMbl (IMIEPEeUCHb KOMIIETECHIINI) C yYKa3aHUEM

HHAUKATOPOB HX MJOCTHIXCHUSA MW INIAHHPYCMBIX PC3YJIbTATOB O6y‘-I€HI/IH I10

JUCIIUTUIAHE).

Komnerenn | TunoBble 3agaHus

U

YK-1 1. Ucnosib3yeT MeToAbl A0CTPAKTHOIO MBINICHUS, aHAIU3a HH(popManum
U CHHTe3a mnpo0JieMHBIX CHTyauuid, (opMaIn30BaHHBIX MojeJIel

CrocoOHOCTh K | mMpoIeccoB U sIBJIeHUI B MPOo(deccuoHAILHOM 1esiTeJIbHOCTH

abCTpakTHOMY 3amanue 1. Ha ocHoBe uH(popmManuu O HOpPMaTHUBaxX OO0S3aTENbHBIX

MBIIJICHUIO, pEe3epBOB MOACHUTE OTIMYUS B MOJUTHKE O0S3aTENBHBIX PE3EPBOB,

KPUTHHCCKOMY | popoaumoit bankom Poccuu B mepuox mocne 01.12.2017r. B oTHOMmIEHHH

aHaJémy pasnUYHBIX KiacTepoB OaHkoB. Kakue mpoOieMbl OaHKOBCKOTO CEKTOpa

ggsyggx;mxl{ o | TPHM3BAHBI PELIATh YKA3AHHBIC PEryJIATOPHbIC H3MEHEHHUS, KaKHX s¢dexToB

OCHOBE OKUJAET OT UX IPUMEHEHUs peryasTop?

CHCTEMHOTO Ta6muma 1 — HopmaTubl 00s13aTEIBHBIX PE3EPBOB

10J1X0/1a,

BbIpabOTKe

CTpaTeruu

JIEHCTBHAN
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Mo ofifzarenscTeam Mo gonracpoMHEmM
NEPE] OPHIHHECKIMA NHLANK — 0GAzaTENLCTEAM Mo oliAsaTentcTaam Mo wisiv obA3ETENLCTEEM,

HEPEIMPEHTAMM, NEPEN DPHIHYECKAMA NHLIMN — NEPER DHIMHECKAMMA THLEMA 33 MCKMIOMEHHEM JONTOCPOM LI
Mepuag feEACTENA 32 MCKTIOHEHHEM [ONTOCPOMHEL
&:CHET;EF:: [ “”BU:HTJ?'IE:HM E-:;cl::a:rﬂgn 3 Mlsnl?:r}"gir;rlnﬂ Punc?:nﬂgn 3 leggﬂlsnn Pgnim.g:ezn B MI:}D;JE::;I!D“
01.01.2017 - 30.11.2017 5,00 7,00 5,00 7,00 5,00 6,00 5,00 7.00
[InA fiaHkos c HOW NAUEHINER, LA KPEQUTHELE OPF
01122017 — 31.07 2018 5,00 7,00 5,00 7,00 5,00 6,00 5,00 7.00
01.08.2018 — 5,00 B.00 5.00 8,00 5,00 7.00 500 8.00
A Gakkos ¢ Gazosod NMekIMER
01.12.2017 - 31.07.2018 5,00 700 5.00 7,00 1,00 6.00 1,00 7,00
01.08.2018 — 5,00 B.00 5.00 8,00 1,00 7.00 1,00 8.00

3ananue 2. B anpene 2020 roga JUCKyTHpPYETCsS BOIPOC O MPUMEHEHUM Tak
HA3bIBAEMOT'0 KOHIIENTa «BEPTOJIETHBIX» JeHer. Brickaxute u 0oOOCHYyiiTe
CcOOCTBEHHOE CYXJIEHHE 0 BO3MOXKHOCTH peajn3aluu KoHuenTa B Poccuiickoit
Oenepanun. Onpenenure ¢GopMy, METOJ U YPOBEHb TOCYAAPCTBEHHOTO
(MHAHCOBOI'O PETyIUPOBAHUS PEATU3ALNN JAHHOTO KOHIIENTA.

3amanue 3. IlogGepuTe naHHbIe, MOATBEPXKIAIOLIUE WU OIPOBEPraroliue
BEPHOCTh PELLEHUS O MMOBBILIEHUH IEHCHOHHOIO Bo3pacTa B Poccuu u B oHOM
u3 3apyOexHbIXx cTpaH (Ha BbIOOp). IIpu oOlEHKE paccMOTPUTE BOMPOCHI
cOaaHCUPOBAHHOCTH  OIO/KETOB  OIO/DKETHOM  CHUCTEMBI,  MPOOJIEMBbI
COBOKYITHOTO CIIPOCa, 3aHIATOCTH, AU(EpeHInauu T0X0A0B Pa3HbIX TPYIII
HaCEeJICHUS.

3ananue 4. B nepuon 6opbObI ¢ Yyrpo30il 3apa)xeHus KOPOHABUPYCOM ObLIN
NpPEUIOKEHBl  MEpPhl 10  OTCPOYKE/PAacCPOYKE  HAJOTOBBIX  IUIATEKEH.
Hackonbko 3TO crmOCOOCTBOBANO peanu3aliyl 3aJaddl MOJACPKKHA MaJloro
IpeIIPUHUMATEIbCTBA?

2./lemoHCcTpHpPYET CHOCOOBI OCMBICJICHHUSI M KPHUTHYECKOI0 AaHAJM3a.
3HaeT Jornyeckue crnocodbl ¥ NpHeMbl KPUTHYECKOI0 AHAJIM3Aa U OLEeHKH
NpoOIeMHBIX CUTYal M

3amanne 1. W3yuunte Jlokmam st OOIIECTBEHHBIX  KOHCYJIBTAIIHM,
pa3merieHHblii  bankom Poccum Ha odunmanbHOM caiite  «Pa3BuTuHe
CTUMYJIMPYIOIIET0 OaHKOBCKOTO peryiaupoBaHusy. OLEHUTE colep)KaHue M
NEpCHEeKTHBBl  Pa3BUTUSI B POCCHMCKOM  OaHKOBCKOM  CEKTOpe
CTUMYJHMpYIOIIEr0o  OaHKOBCKOTO  peryiaupoBaHus.  Jlaiite  oneHky
COOTHOLIEHUIO  TOJIOKUTEIBHBIX W OTPULATENIBHBIX  CTHUMYJIOB B
perynstopuoMm apceHasie banka Poccun? Ilosichure, kakou 3¢dexT
(MTOJIOKUTENBHBIA M OTPULIATENIBHBINA) Ui JIEHE)KHO-KPEAUTHOW CHCTEMBI
MOJKET /1aTh peau3alys yKa3aHHbIX Mep.

3amanue 2. BpICKaxuTe CyXJIEHHE O BO3MOXKHOCTU M L€JI€CO00pPa3HOCTH
UCIIOJIb30BaHUs (bucKaIbHBIX MYJBTUIUTMKATOPOB IS OLIEHKH
3¢ (HEeKTUBHOCTH PACXOJ0B OMOKETOB OIOJKETHOW CHUCTEMBI B paspese
pa3ziesIoB pacxojoB OFOHKETOB OFOHKETHOW cHcTeMbl ((QYHKIHUI MyOIudHO-
IPaBOBBIX 00pa30BaHUI) U BUAOB PACXOA0B (SIKOHOMHUYECKAs TPYIITUPOBKA).

3amanue 3. CymiecTByeT MHEHHME, 4YTO  HeEleleBble  TpaHC(hepThl
CyOHallMOHATILHBIM 010/ 1KETOM NOJIEP/KUBAIOT HE HaceJIeHue
COOTBETCTBYIOIIMX MyOIMYHO-TIPABOBBIX 00pa30BaHUi, a KPYNHbIE CYOBEKTHI
XO35MCTBOBaHMs, AcHcTByrolMe Ha ux Tepputopuu. [loarBepaure wnm
OTIPOBEPTHUTE TaKOE MHEHUE, O0OCHYWUTE CBOW BBIBOJI.

3amanue 4. CpaBHUTE HaJOrOBblE MHCTPYMEHTHI peEaNU3alUU 337auu
CTUMYJIMPOBAHUSL PA3BUTHUS TEPPUTOPHAIBHBIX KIJIACTEPOB, HANpUMEp, s
TeppuTopuii onepesxaromniero pa3sutus (TOP) n MHHOBaIMOHHBIX KJIACTEPOB?
3. [Ipensiaraer HecTAaHAAPTHOE pellieHHe MP00JIeM, HOBble OPUTMHAJIbHbIE
NPOEKThI, BbIPA0ATHIBACT CTPATErHI0 AeiiCTBHH HAa OCHOBE CHCTEMHOIO
noaxoaa
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3amanne 1: Ha caiite banka Poccum pasmenieH aHanWTHYECKUN Matepual,
TMOCBALIEHHBIH TIpoOneMaM IM(POBBIX BAMIOT IEHTPANBHEIX OAHKOB®,
BBIZICP)KKY M3 KOTOPOTO MPUBOJAMM HIDKE: «JIMCKYCCHsI O BO3MOXHBIX BBITOJIaX
U HeJOoCTaTKax co3fanus posHHuHbIXx CBDC6 Hauanace HeaBHO M TOKa elle
JajeKka OT KOMIUIEKCHOTO ITOHMMaHMs JaHHOTO BOIpoca. DTO, BIPOYEM,
OTHOCHUTCS U K CaMUM LU(POBBIM TEXHOJOTHSM: BCE ICHTpPaIbHBIC OaHKH,
KOTOpBIE MPOBOAMIA COOTBETCTBYIOIINE IKCIIEPUMEHTHI, KOHCTATUPYIOT, YTO
HOBBIE TEXHOJOTHUU IOKa BO MHOIOM OTCTalOT MO MPOU3BOJUTEIBHOCTH H
HaJSKHOCTH OT YK€ cCylecTByrommx. [lodTomy BOmpoc O BBEACHUHU
PO3HUYHBIX IU(POBHIX BATIOT LEHTPAIBHBIX 0aHKOB B OyimkaiileM Oynyiiem
MOKa HE CTaBUTCS HU B OJHOW CTpaHe Mupa. BMecTo 3TOro meHTpajgbHbIC
OaHKU yNEJSIOT OOJBIIIOE BHUMAHUE COBEPIICHCTBOBAHUIO MTOTPEOUTEIHCKOTO
acriekTa ()MHAHCOBBIX CHCTEM, CO3/1aBasi COBPEMEHHBIC CHCTEMBI OBICTPBIX
MaTeXe ¢ COMyTCTBYIOIIMMHU CEpBUCAMU (Hampumep, MapKeTIUieHcaMu).
Tem He MeHee OONBIIMHCTBO HCCIEAOBaTeeil, Kak BHYTpPHU, Tak M 3a
npeaeiaMd LEHTPAIbHBIX OAaHKOB, CKJIOHHBI CYHTaTh, YTO OCMBICIICHHE
BO3MOJKHBIX 3¢ ()eKTOB U BUI0B aAu3aiiHa po3HnuHbiXx CBDC HeobOxomumo st
Jy4IIero  TOHWMaHus  (QYHKIMOHUPOBAHUS  JCHEKHBIX  CHCTEM U
0COOEHHOCTEH pPabOThl ILEHTPAIbHBIX OAaHKOB B 6yﬂymeM»7. Ha ocHoBe
aHaJM3a JAaHHOTO MaTepualia BBIOEPHUTE OTBET, KOTOPBIM HAmMOOIee TOYHO
oTpaxkaeT no3unuto banka Poccum.

BapuanTsl OTBETOB:

- MOSIBJICHUE HOBBIX JIEHET LIEHTpalbHbIX 0aHkoB B Bujge CBDC moxer
BUJIOM3MEHUTHh YCTPOMCTBO (DMHAHCOBOW CHCTEMBI, HO BPSAJ JIM TOMOXKET
peUIuTh CTPYKTYPHBIE SKOHOMHMUYECKHE MPOOJIeMbl KaKON-THMOO0 KOHKPETHOM
CTpaHsbl;

- MOSIBJICHWE HOBBIX JEHEr IeHTpalbHbIX OankoB B Buae CBDC He
NMOBIUSeT Ha  (UHAHCOBYIO CHCTEMY, HO MOXET pPEHIUTh OTAETbHBIC
MpOOJIEMbI SMUCCHH JICHET;

- HOBBII BUJ JI€HET OJHO3HAYHO YCHJIUT TPAHCMHUCCHOHHBIM MEXaHU3M
JIEHEKHO-KPEIUTHON TTOJIUTHUKY;

- co3ganue po3HnyHbIXx CBDC He MOXET yCWIUTh PHUCKH, MOCKOJBKY
SMUTEHTOM SIBIISIETCS LIEHTPAIbHBIN OaHK.

YK-6

CrocoOHOCTD
YIPaBJIATh
MPOEKTOM  Ha
BCEX Jramax
€ero
JKM3HEHHOTO
IUKJIa

1. IlpumeHsieT OCHOBHbIe HMHCTPYMEHTbI IUIAHHPOBAHUSI IPOEKTa, B
YACTHOCTH, (POPMHUPYET MePAPXHYECKYI0 CTPYKTYpY padoT, pacnucaHue
NpoeKTa, Heo0XoAUMble pecypchbl, CTOMMOCTb M OIO[XKeT, NJAHMPYeT
3aKYNIKH, KOMMYHHUKAIIMH, KA4eCTBO M YNPaBJeHHE PUCKAMHU NPOEKTA U
Ap

3ananue 1. Boibepure oHy U3 HALIMOHAIBHBIX LEJIEH, ONPEeIEHHBIX YKa30M
[Ipesunenta Poccuiickont ®enepammu ot 07.05.2018 Ne 204. Onpenenute
MHCTPYMEHTHI (rocyaapcTBeHHble mporpamMmbl Poccuiickoit ®enepanuu,
HAI[MOHAJIbHBbIE MPOEKThI), MCIOJIb3yeMble AJisi JOCTH)KEHHS JAaHHOM IeNH.

® A.Kucenes. ECTb JIU BYIYIIEE ¥V IMU®POBLIX BAJIIOT IIEHTPAJIbHBIX BAHKORB?

Anamntndeckas

3armcKa. Amnpenn 2019.

http://www.cbr.ru/content/document/file/71328/analytic_note_190418 dip. pdf (/dara ob6pamenus

04.04.2020)

6 CBDC - central bank digital currency
" Tam xe. C.4
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CpaBHUTE 3TU UHCTPYMEHTBHI, 3aII0JHUB TaOIHILY:
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Cnenaiite BbBox 1o Tabmuue. OObACHHUTE, KakOil M3 HMHCTPYMEHTOB
IUTAHUPOBAHMS HAIMOHAJBHBIX IMPOEKTOB BBICTYMII MPUYHMHON HEMOJHOTO
OCBOCHHSA CpeACTB (penepanbHOTO OrOpKETa Ha MX peanuzanuio B 2019 roxy.
[IpenoxuTe CBOM MHCTPYMEHTHI YIPABIEHUS PUCKAMH MPOEKTOB C YYETOM
puckoBbIx coObiTHil 2020 roxa.

3amanue 2. Wcnonws3ys mannbie noptana [MUC «OnekTpoHHBIH Orm1KeT»
NPOBEIUTEe aHaMW3 (UHAHCUPOBAHMS HAIMOHAIBHBIX IPOCKTOB 33 CUET
pa3HbIX UCTOYHUKOB. CaenaiiTe BHIBO.

3amanue 3. [Ipoananu3upyiite Bce BO3MOXKHBIE BapUAHTHl aMOPTH3ALIMOHHOMN
MNOJMUTUKKA s LeJed  HalorooOJOKeHUs MHpUObUIM UM MOKAKUTE
000CHOBAaHHOCTh BBIOOpAa HMCXOJS W3 YKU3HEHHOTO IMKJIAa AKOHOMHUYECKOMH
NEeSTEIIbHOCTH HAJOTOTIATEeNbITNKA.

2. OcymecTBisieT PYKOBOJACTBO HCHOJHUTEISIMH NPOEKTa, MPUMeEHSIET
HHCTPYMEHTBHI KOHTPOJIS COJAEpP:KAHHUS W YNPaBJIeHUS] M3MEHEHHSIMH B
NMpoeKTe, peajn3yeT MepPONpPHATHS MO O0eCleYeHHI pecypcamm,
pacnpeaeneHuo uHpoOpMalUH, MOATOTOBKE OTYETOB, MOHMTOPUHTY H
YIPaBJEeHHI0 CPOKAMH, CTOMMOCThI), KAUeCTBOM M PUCKAMU MPOEKTa

3ananue 1. HazoBuTe ocHOBHblE MH(OPMALIMOHHBIE PECYPCHI, TO3BOJIAIOIINE
OCYILIECTBIIAITh MOHHMTOPUHI  OIOJDKETHBIX pacxXoJIOB Ha  peau3aluio
MHBECTUIMOHHBIX  IPOEKTOB,  pa3paboTaiiTe  HpeIOKEHUS MO0  HX
COBEPUICHCTBOBAHHUIO.

3amanue 2. OObBscHUTE, TMOYeMy Takol Tmoka3arenb 3(PQPEKTUBHOCTH
rOCY/IapCTBEHHBIX IPOEKTOB M HAI[MOHAJIBHBIX MpPOEKTOB Kak «Kacca» He
OpUMEHUM K OIeHKe 3()PPEeKTUBHOCTH TEPPUTOPHAIBHBIX IPOrpamm
roCyJapCTBEHHBIX TapaHTHI OKa3aHMs TpakaaHaM OecIIaTHON MEeIMLIMHCKON
MOMOIIIH

3ananue 3. BriOepute OOMH U3 KPUTEPHUEB PUCKA HAJOTOBBIX NPOBEPOK M
MOKa)XUTE BO3MOJKHBIE ITyTH €r0 MUHUMM3AINK/YCTPAHEHUS TTyTeM MPUHATHUS
YIPaBIECHYECKUX PEILICHUI

[MKH-2

CrocoOHOCTD
MPUMEHSITh

MIPOJIBUHYTHIC
COBpPEMEHHEIE
WHCTPYMEHTBI

1. Baaaeer coBpeMeHHBLIMH HHCTPYMEHTAMHM W MeTOJAaMH AaHAJIHW3a H
peryiupoBaHusi (UHAHCOB TOCYJAapCTBEHHOI0 M HErocyJIapcTBEHHOI0
CEKTOPOB YKOHOMMKH, 1€ATEILHOCTH HHCTUTYTOB (PMHAHCOBO-KPEIUTHOM
cepbl

3anmanue 1: u3ydnre Keic, MPeIOCTaBICHHBIN B aHATUTHYECKOM 0030pe banka
Poccun: B otmuume ot nepuoma 2014-2015romoB, B 2019-2020 romax
Ha PBIHKE HAOJIIOMACTCS CTPYKTYPHBIA NMPODUIIAT TUKBUAHOCTH (2,3 TpiH pyoO.
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u METO/IbI
aHanm3a
(dbrHaHCOBO-
KpEIUTHOU
chepsi,
¢uHaHCOB
roCy/1apCcTBEHH
oro u
HErocyJapcTBe
HHOT'O
CEKTOpPOB
HYKOHOMHUKH JIJIs
een

3P PEKTUBHOTO
yIpaBIeHUS
(uHAHCOBBIMU
pecypcamu,
pemeHus
MPOEKTHO-
YKOHOMHYECKHU
X 3a7a4, B TOM
qrcIe, B
YCIIOBUSAX
uudposoit
SKOHOMHKHU U
pa3BUTHS
duHTexa,
pa3paboTku
MEXaHU3MOB
MOHETapHOTO U
(uHAHCOBOTO
peryIupOBaHHS
, KaK Ha ypOBHE
OTIENbHBIX
OpraHu3alui u
UHCTUTYTOB
(¢uHaHCOBOIO
pBIHKA, TaK u
Ha YpOBHE
nyOJINYHO-
NIPaBOBBIX
oOpa3oBaHuit

no cocrosinuto Ha 1 anpenst 2020 roxa), MHOTHE OaHKH UMEIOT CYIIIECTBEHHBIN
o0beM cBoOomHOTO oOecmeyenus (okomno 6,7 TpaH pyo.), a HOTpeOHOCTh
IPUBJICUEHHUs] KPATKOCPOYHOM JMKBHIHOCTH 0T banka Poccum Hocut
ANU30JUYECKUNA XapakrTep. Tem He mMeHee, Yy4UTBIBass, 4YTO B IEPHUOL
BOJIATWJIBHOCTH  IOBBILIEHHBIE  NOTPEOHOCTH B JUKBUAHOCTH  MOTYT
UCTIBITHIBATH OT/EJbHBIC OaHKH, a IepepacipeesieHue JTUKBUIHOCTH MOXKET
IPOXOAUTh He Tak 3((EeKTUBHO, Kak B 0OblYHOE BpeMms, bank Poccum npu
HEOOXOJUMOCTH NPOBOAUT AYKIMOHBI PENO «TOHKOM HacTpouku». Taxxke
OTJeNbHble OaHKM IPUBJIEKAIOT JIMKBUAHOCTH YEpe3 OIepaluu pero
Ha (uxcupoBanHbIX ycioBusax. Ha nexene ¢ 25 mo 31 mapra 2020 rona cripoc
Ha TaKUe OIepaliM CYIIECTBEHHO COKpAaTWiCs, TaKk KaK Ha pbIHKE He ObLIO
3HAYUTEIBHBIX MapKUH-KOUIOB (23,1 Mipz pyO., Torna Kak Ha MpeablayIien
HeJelle NX 00beM cocTaBiIsuI 86 Mupy py6.)S.

[Ipencrasnennas nHdopmaIus XapakTepu3yeT CUTYaIUIO:

-Ha KPEIUTHOM PBIHKE KaK YacTH 00IIel SKOHOMUYECKOMN CHCTEMBI;

-Ha JIEHe)KHOM pBIHKE, TOCKONIbKY bank Poccuu Takum 06pa3oM BBIXOIUT Ha
PBIHOK Ul PELICHMs 3a7a4 JEHEXHO-KPEAUTHOIO PETYIMPOBAHMS, HO HE
MOJTy4eHHEe IPUObLIH;

-Ha JICHe)KHOM pBIHKE, MOCKOJbKY lLleHTpanbHBI OaHK TakuMm oOpa3zoM
BBIXOJUT HA PBIHOK HE TOJBKO IJIA PEUICHUA 3a1ad JEHEXHO-KPEAUTHOIO
pEeryJMpoBaHMsl, HO U MOJy4YEHUs NMPUObUIM, OCKOJIBKY CBOU pacxoibl OH
OCYLIECTBIIAET 3a CYET IOJIyYCHHBIX JOXOIO0B.

3amanue 2. Pasgpaboraiite Kpurepum M Ha HX OCHOBE JaiiTe OLIEHKY
UCIIOJIb30BAaHNsI MHCTPYMEHTOB pPa3MEIIECHHUsI OCTaTKOB CPEACTB Ha CYETE
denepanbHOro OrojKeTa B CHUCTEME TOCYJApPCTBEHHOTO (DMHAHCOBOTO
perynupoBanus. lcnonp3yiTe B KayeCcTBE OJHOTO M3 KPUTEPUEB NOKA3ATEIb
noxonHocTh. Ha ocHOBE NaHHBIX, MPEICTaBICHHBIX Ha caiite PenepaabHOro
Ka3HauelcTBa 3a Mpenplnyliuidi (UHAHCOBBIA TOJ|, CpPaBHUTE IOKa3aTelu
JOXOJJHOCTH PACCMOTPEHHBIX MHCTPYMEHTOB. OOBACHUTE, KaK H3MEHUTCS
COCTaB HMHCTPYMEHTOB IIPU peAM3alUy KOHLENIMM NoJHOro EnuHoro
KAa3Ha4yeHCKOro cyera.

2. JleMOHCTpPHpYET CHOCOOHOCTH pelleHUs] NPOEKTHO-3KOHOMMYECKHUX
3aj1a4 B npogecCHOHATbHOM /1eITeIbHOCTH

3aganue 1. I[lpoananusupyiite HamoroBsie JbroTel 1o HJDJI B uactu
HaIPaBJICHHBIX Ha PELICHUE COLMAIIBHBIX 33J]a4 U COCTaBbTE JOPOKHYIO KapTy
10 IIOBBIIICHUIO HX Bq)(l)eKTI/IBHOCTI/I JJIsA ueneﬁ pcam3anv HallMOHAJIbHBIX
npoekToB (1O BamieMy BbIOOpY: 00pa3oBaHHUs, 3paBOOXpPAaHEHUS U T.1.),
BKJIIOYas 11e€71€co00pa3HOCTh BO3MOKHO MOATAHON OTMEHBI HEd(P(PEKTUBHBIX
HAJIOTOBBIX JIBIOT.

3. JleMOHCTPHpPYET 0CBOEHHE HHCTPYMeHTOB DPUHTEXA

8®unancoBbIl Mynbc. ExkeHemenbHBIM aHanuTHUecKui 0030p. Nel

03.04.2020. c. 8

https://cbr.ru/Content/Document/File/107456/FinPuls_1_03042020.pdf
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3amanne 1.: Ilo cocrosamio Ha ampens 2020 roma moaroromieH I[Ipoekt
®enepanproro 3akoHa N 419059-7 «O uudpoBbIX GUHAHCOBBIX AKTUBAX U O
BHECCHHH HW3MCHCHUM B OTACIbHBIC 3aKOHOHATEIbHBIE aKThl Poccuiickoi
Depmepamuu (0 nupPOBHIX  (UHAHCOBBIX  akTUBaX)».” B odamnom
saxkononpoexme*’:

- JIAaHO OMpENEJIeHHuEe TOro, YTO cOOOM MPECTaBIAIOT LU(POBbIE
(MHAHCOBBIC AKTUBBI - BUI IIM(POBBIX TpaB, KOTOPBIA CBS3aH
C ICHE)KHBIMU 00s13aTeNbCTBAMH, a TaKKe C TpeOOBaHUSIMH,
BBITCKAIONIMMH U3 OOpAIeHUs] IEHHBIX Oymar. B HEKOTOpOM CMbICIe
KOHCTPYKLIUS HOX0’Ka Ha TO, 4TO CO00M HPE/ICTABISIOT
0€310KyMEHTapHble IIEHHblE Oymaru, IIOTOMY 4YTO OHHM — TOXE
SNIEKTPOHHAss (OopMa CyILECTBOBAHUS IPABOBOM M SKOHOMHYECKOM
cymHOCTH. OTianuus Mexay 0e310KyMEHTapHbBIMU LIEHHBIMU OyMaramu
U LU(POBBIMU (PMHAHCOBBIMHM AKTUBAMHU B CIIOCOOE OpraHU3alluy ydeTa
1 oOpaleHus;

- JIaHO OIpeJesIeHHe TOro, 4TO IpPEeACTaBiseT CO00il pacrpeneraeHHblH
peectp, Tie OOpamIarOTCs ¥ YYUTHIBAIOTCS ITUQPPOBBIE (PHHAHCOBBIC
aKkTUBbl.  PacmpeneneHHelii  peecTp —  3TO CaMOCTOSITENbHAs
OpHUrHHAIbHas HH()OpMALIMOHHAsI CHCTEMA,

- pasrpaHu4yeHbl OOBEKThl NpaB LU(MPOBBIX (UHAHCOBBIX AKTHBOB MU
0OBEKTHl IIpaBa, KOTOpbIE ceiuac yxke peryaupyrorcs (uuppoBbie
(MHAHCOBBIE AaKTHBBI HE «CMEIIMBAIOTCA» C LIEHHbBIMUM Oymaramu
U ¢ OE3HATMYHBIMU JICHEKHBIMHU CPEJICTBAMU;

- OlpeleleHa OCHOBHAasg HMH(pacTpyKTypa OpraHu3allid  BBITYCKa
u oOpamieHust  UMGPOBBIX  (UHAHCOBBIX  AKTUBOB,  OIEPATOPOB
MH()OPMAIIMOHHBIX CUCTEM U OIIEpaToOpoB OOMEHa.

Ha ocHoBe u3yuyeHMs JaHHOTO MaTepuana BbIOEpUTE MPaBUIBHBIA OTBET C
no3uun banka Poccun kak perynstopa pUHAHCOBOTO phIHKA!

- bank Poccun npoTtuB, 4T0OBI JaHHBIM «WHCTPYMEHT» ObLI JIETATN30BaH
Kak OObeKT  oOpamleHus,  T.K. CyIIeCTBYIOT  OOJbIIME  PUCKU
IpY JIETaJIN3alul  OOpallleHus] KPUNTOBAIIOTHI, KaK C TOUYKH 3PEHHS
(¢uHAHCOBOI CTAOMJIBHOCTH M CUCTEMBI IPOTHBOAEHCTBUS OTMBIBAHUS
JIOXOJ/IOB, TaK M C TOUKM 3pPEHMs 3alUThl MpaB MOTpeOuTeNned, HO U
MIPOTHB 3aIpeTa Ha BIIajieHUe HU(PPOBON BAIIOTOM;

- bank Poccum mpemiaraer paccMaTpuBaTh KPUNTOBAIIOTY I10 aHAJIOTUU
C MHOCTPAHHOW BaJIOTON M PErylIHpoBaTh €€ aHAJIOTMYHBIM 00pazoMm,
TO €CTh NPUMEHHUTH Te IPaBMJIa, KOTOpble B cBoe Bpems Obumn B 90-
€TOoAbl B paMKax 3aKOHOJATENbCTBA O BAJIIOTHOM PETYJINPOBAHNU
Y O BaJIFOTHOM KOHTPOIJIE;

- bank Poccum 3a 3amper Ha BBINYCK, Ha OPraHU3alMI0 OOpaIleHUs
KPUIITOBAIIOTBL, 3a 3alPeT Ha BJIAJCHUEC KPUIITOBAIIOTHI U 33 BBEICHUE

® ®enepanbHplii 3akoHa "O HU(GPOBLIX (UHAHCOBLIX AKTHBAX U O BHECEHUM M3MEHEHHMil B OT/EIbHBIE
3aKOHOJATENbHBIE aKThl Poccuiickoit ®enepamun (0 mMPPOBBIX (UHAHCOBBIX akTHBax)" (TEKCT KO
BTOpOMY urenuio) http://www.consultant.ru/law/hotdocs/57223.html/ (Jlata obpamienus 04.04.2020)

10 http://www.cbr.ru/press/event/?id=6512#highlight=kpunTosamora
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OTBETCTBEHHOCTH 3a HApPYIIIEHUE ATOTO 3aIlpeTa.
3ananue 2. Ucnonb3ys CepBuc «KoHcTpykTop naHHbix» noprana ['MUC
Oro/pKeTHOM cucteMbl Poccuiickoit denepanuu «INEKTPOHHBIA OIOKETY,
[OCTpOMTE auarpammy B Buae Kaptbl Poccuiickoir denepanuy Ha pacxobl
OrojkeTa Ha MOAJEPKKY ceMeil, MMEIOIUX JeTeld, U JeTei-cupoT (pacxo/bl
oromkeroB no mozpasneny 1004 «Oxpana ceMbu U JeTcTBay. Omnpenenute
(bakTopbl, BIUAIONIME HA YPOBEHb pacxoioB. OneHuTe pacxoabl Ol0KeTa Mo
3TOMY TOJpa3felly KaKk HWHCTPYMEHT (UHAHCOBOTO  PETYIHPOBAHUS
nemMorpaduyeckux mporeccos.

4. Baaneer meronamu anaiam3a Big Data, 3Haer MeToabl M TeXHHUKH
aHa/M3a, NPpUMEeHUMble K 0OJbIIMM JAHHBIM HCHOJIb3YyeT ISl pPeleHus
npo¢ecCHOHANIBHBIX 332/1a4 HA MHKPO-, Me30- U MaKpPOYPOBHSIX, B TOM
yHcje HA YPOBHe (PMHAHCOBOI0 PHIHKA

3aganue 1. Ha ocHoBe naHHBIX, MpeaCcTaBiIeHHBIX Ha caiite banka Poccum,
NpOAHATM3UPYHTE TUHAMUKY KPEAUTHOTO MOPTQensi OaHKOBCKOTO CEKTOpa 3a
nocneanue 10 et o U3BECTHBIM BaM HalpaBICHUIM.

Beienure 0coOEHHOCTH KPEOUTHOTO MOPT(dEnss B 4YaCTH KPEeIUTOBAHMS
¢u3nyeCKuX UL, TEHJACHIMHM Pa3BUTUS KPEAUTOBAHUS (U3MYECKUX JIUL B
CBSI3U C pa3BUTHEM HOBBIX (DMHAHCOBBIX TEXHOJIOTUH.

Kak Ha cdepe mnoTpeOUTENHCKOTO KPEIUTOBAHUS OTPA3HUIOCH (MOXKET
oTpa3uTbcs) GopMHpoBaHUE B BIOPO KpeIUTHBIX UCTOPUNA MHAMBUIYATBbHOTO
peiitunra 3aemmka? Ha ocHOBe KakuxX JaHHBIX (OPMHPYETCS CETOMHS
(MoxxeT (QopMHMpOBaTBCS B IEPCIEKTUBE) HHAUBUAYAJIbHBIA pEHTHHT
3aemiuka? Kakyro posb B 3ToM urpaet Big Data?

Kakue MakponpyneHIUaNnbHblE MEpbl NPEHNATCTBYIOT CETOJHS Pa3BUTHIO
YKa3aHHOTO cermMeHTta ¢uHaHcoBoro poiHka? Kakue Mepsl B oOnactu
MOHETApHOW TMOJIMTUKU MOTJIM OBl CIOCOOCTBOBATH Pa3BUTHIO KPEIUTOBAHUS
buznyeckux aui?

3ananue 2.01eHUTe BO3MOXKHOCTH UCIOJIb30BaTh METOJMK aHanu3a Big Data
(Optimization,  Regression, Time series analysis) uIsI  OIEHKH
pe3yIbTaTUBHOCTH OOJDKETHBIX PACXO0JI0B, CTUMYJIMPYIOLIME WHHOBALIUU U
perynupymomue aeMorpaduueckrie mpouecchl.

3ananue 3. Chopmynupyiite 3anpoc g MexxperuoHaabHOTO
uH(popMarmoHHoro neHTpa Ilencuonnoro gponaa Poccun ans coopa
UH(POPMALIMU O CAMO3aHATOM HACEIEHUH KakK 11eJIeBON TPYIIIbI
rOCYJapCTBEHHOM (PMHAHCOBOM MOIJICPYKKH 110 TAHHBIM CHCTEMBI
nepcoHnpuIMpoBaHHOro yueta. [Ipeanoxute qpyrue HCTOUHUKU
uH(pOpMaLUH.

[NIKH-4

CrrocoOHOCTE
000CHOBBIBATH
158 HpI/IHHMaTI)
¢uHaHCOBO-
3KOHOMHUYCCKHU
e u
OpTraHHU3aI[OH
HO-

1. IIpennaraer 3¢ gekTUBHBIC pelieHUs MPO0JIeM TeKyllel 1eATeIbHOCTH
(pMHAHCOBBLIX OpPraHoB, OpPraHM3auMi, B TOM 4ucjae, (UHAHCOBO-
KPEeAUTHBIX HAa  OCHOBEe  pe3yJbTaTOB  NPHUKJIAJAHBIX  HAYYHBIX
HCC/Ie10BAaHNH B podeccHoHaIBLHOM chepe

3ananuel.: U3 npuBeneHHBIX HIDKE JaHHBIX BbIOEpUTE JaHHBIE, HEOOXOAMMbIE
JUIs  pacdyera MHJIMKATOpa MOHETH3allMM 10 pyOsieBoil cocTaBisomei
neHexxHol mMacchl. C Kakod LEenblo P aHalu3€ YCTOMUYMBOCTH O0aHKOBCKOI'O
CeKTOpa MpHMEHseTCs YyKa3aHHbI wuHauKatop? CremaidTe BBIBOX 00
YCTOMUMBOCTH OAHKOBCKOT'O CEKTOPA M0 YKa3aHHOMY MHAUKATOPY.
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3aganue 2. Omnpenenure HapaBlIeHUs T'OCYJapCTBEHHOTO (PMHAHCOBOTO

perylupoBaHusi, KOTOpbIe MO3BOJIsIET MHPOpPMAIMOHHO obecrieunTh Ennnas
rocymapcTBeHHass HHPOPMAIIMOHHAS CUCTEMA COITHAILHOTO 00eCTIeUeHUS

2. JlemoHCcTpHpyeT YyMeHHe (POpMHPOBATH CTpaTerud Pa3BHTHA
OpraHM3anuii, pa3JMYHbIX HHCTUTYTOB (JUHAHCOBOI0 PHIHKA, MYOJIUYHO-
NMPaBOBbIX 00pa3oBaHMil, 000CHOBBLIBATH 00beMbl M BHIOMPATh METOAbI
(puHaHCOBOrO olecmeyeHUsi UX peajn3aliH, BHOCHT NPodeccHoHATBLHO
000CHOBAHHBbIC MPEAJ0KEHUS M0 KOOPAUHAIMH CTPATErH4ecKOro H
(pHAHCOBOI0O IJIAHMPOBAHHWSI HA  YPOBHe  NYOJUYHO-TPABOBBIX
00pa30BaHuii U OPraHU3AIMIi OLIEHOK

3amanue 1. Ilomp3ysick pecypcamMu caiita Www.cbr.ru, TpOaHAU3HPYWUTE
MPaKTUKy puMeHeHus bankom Poccun HOpMaTUBOB 00s13aTEIBHBIX PE3EPBOB
KaK MHCTPYMEHTA JIEHEeKHO-KPEAUTHOTO PETyIUPOBAHUS. Y KAKUTE MEPUOJIBI,
B KoTopele banku Poccum c ucmnonb3oBaHreM 00s3aTENbHBIX PE3EPBOB HE
MIPOCTO pelai 3a7ady YBEJIWUYEHHUs/YMEHBIICHUS JEHEKHOTO MPEI0KEHUs, a
noOWBajCs pelleHus] JPYruxX 3aJad: HW3MEHEHHS CTPYKTYphl PECypCOB
KOMMEpYECKUX OaHKOB MO CpPOKaM, BAIIOTE W Ap. YKaXKHUTE, KaKhe eIie He
HCIIOJIb30BaHHBIE BO3MOYKHOCTH 3aJI0KEHbl B MHCTpyMeHTe? Jlnsi perieHus
KaKWX 3a/1a4 PeryJsiToOp MOXKET €ro MCIOJIb30BaTh C YU4E€TOM HM3BECTHBIX BaM
HEJIOCTATKOB UHCTPYMEHTA?

3amanne 2. Haiimute B OromketHom mporHo3e Poccuiickoit deneparu
MOKa3aTeln pPAacXoJ0B OIOKETOB pa3HOTO YypOBHS Ha (PUHAHCHPOBAaHUE
MEPOTIPUATHI TIO TOMJEPKKE MajJoro W cpeaHero OusHeca, OICHUTE HUX
COMOCTaBUMOCTb C LIETSIMU U 3aJja4aMHi COOTBETCTBYIOLIUX T'OCY/IapCTBEHHBIX
nporpamm Poccuiickoit @eneparuu u cyorektoB Poccuiickoit denepanuu u
HallMOHAIBHBIX MTPOEKTOB.

3amanne 3. CpaBHUTE  TMOKA3aTeNM  TEPPUTOPHAIBHBIX  IPOrPAMM
TOCY/IapCTBEHHBIX TapaHTU OKa3aHUs OECIIaTHONW MEIUIIMHCKON MOMOIIH 32
MOCJICTHAE TPH TOJIa Ha MpUMepe Tpex cyobekToB Poccuiickoit Deneparym.

IlepeyeHb TECTOBBIX 3aJaHUI

1.MonertapHas MOJTUTHKA — TO:

® DpELIEHUS, IPUHUMAEMbIE TOCYJaPCTBOM OTHOCUTENIBHO CBOUX PAaCXO0B U HAJIOIOB

e jeiictBus LleHTpanpHOro 0aHKa CTpaHBI MO U3MEHEHHIO MPEUIOKEHUS JICHET U JJOCTYITHOCTH
KpeauTa Ui MoAepKaHusl CTaOUIBLHOCTH 1IeH

® TIOJIUTHKA YCTAaHOBJIEHUSI TOPTOBBIX OapbepOB B MEXKAYHAPOIHON TOPrOBIIE
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u3MeHeHue LleHTpanbHBIM OaHKOM CTpaHbl YCIOBHH BalIOTOH TOPrOBIM C IEINBIO

pEryJIMpoBaHUs Kypca HallUOHAIbHOM BaJIIOThHI

2. COOTBETCTBHE MKy MIOHATHEM MOHETAPHOTI'O arperara M ero CoJiepiKaHueM
Jenexnas 6a3a(l) COBOKYITHOCTB JCHEKHBIX arperaton(A)
Jlenexxnas macca(2) COBOKYITHOCTh JIMKBHJIHBIX aKTHBOB, BBIMOJHSIOMUX (DYHKIUN

nener(b)

Henexwusiii arperar(3) CyMMma HalW4YHBIX JCHET B OOpalleHuH, CpeACTB B (OHIC

3.

e o o o o

e o o o o Ul

6.

00s13aTeNLHBIX PE3EPBOB, OCTATKOB Ha KOPPECIIOHIACHTCKHX
cdyeTrax 0aHKOB B IICHTpaJbHOM OaHke(B)

Jns cnepuBanust HHQIISIIMKA LEHTPAIbHBIA OaHK MPOBOJIUT:
HKCIIAaHCUOHUCTCKYIO JCHEKHO-KPEIUTHYIO MOJIUTUKY
aIaNTallMOHHYIO JCHEKHO-KPEIUTHYIO MOJUTUKY
PECTPUKIIMOHHYIO IEHEKHO-KPEAUTHYIO TIOTUTHKY
TUOKYIO IEHE)KHO-KPEIUTHYIO MOJUTUKY

. [Ipu6s11s banka Poccuu:

MOJTHOCTBIO TIEPEUUCIIACTCS B OFOKET

50% npuObLIH TIepeUHCIeTCs B OIOKET

OCTaeTCs MOJIHOCTHIO B pacnopsikeHun banka Poccun
He o0pasyercst

80% mpuOBLIN IEPEUNCTAETCS B OI0IKET

. bank Poccum ocyiecTBiseT CBOM pacXo/Ibl:

3a CYET CPEJICTB KOMMEPYECKHX OaHKOB
3a c4eT COOCTBEHHBIX JT0X0J0B

3a CYeT CPEe/ICTB OI0KETa

3a CYET 30JI0TOBATIOTHOTO pe3epBa

3a CYET roCyAapCTBEHHBIX KPEAUTOB

B pamkax neHeKHO-KpeIUTHOro peryanposanus bank Poccun:
BO B3aumoneictBuu ¢ IIpaBurensctBom P® pas3pabareiBaeT M MPOBOAUT EIUHYIO

rOCYJapCTBEHHYIO JEHEKHO-KPEIUTHYIO ITOJUTHKY

MOHOITOJIBHO OCYHICCTBJIACT OMHUCCUIO HAJIMYHBIX ACHET U OPTraHU3YyCT HAJIMYHOC ACHCKHOC

oOpareHue

e o o o o —

8.

OpraHu3yeT CUCTEMY peprUHAHCUPOBAHHS KOMMEPUYECKUX OAHKOB
pa3zpabaThIBacT IMpaBUIa PACUECTOB C IOPUINUECKUMH B PU3MUESCKUMU JTUIIAMHU

. Kpenutsl, npencrasnsemble bankom Poccnn:

BHYTPUIHECBHBIC KPETUTHI
PCBOJIbBEPHBIC KPEIUTHI
KpEIUThI «OBEPHANT»
KOHTOKOPPEHTHBIE KPETUTHI
TOMOapIHBIE KPEIUTHI

Hponama HCHTPAJTbHBIM 0aHKOM HHOCTpaHHOﬁ BAJIIOTEI B paMKaXxX IMPOBOAHMMBIX BaJTFOTHBIX

UHTEPBEHLINN:

YMCHBIIACT CIIPOC HA HHOCTPAHHYIO BAJTOTBI CO CTOPOHBI YHAaCTHUKOB BaJIFOTHOI'O PBIHKA
CIOCOOCTBYET CTAOMIIM3AIIMN U POCTY OOMEHHOTO Kypca HaIl[MOHAIBHOW BaJTFOTHI
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® OKa3bIBACT BO3JCHCTBUE HA KyPC MHOCTPAHHOM BAIIOTHI B CTOPOHY €0 IOBBIICHUS
® OKa3bplBaCT BO3JECHCTBME HAa KypC HALMOHAJIBHOM BAIIOTHI B CTOPOHY €r0 CHUXXEHUS B
MHTEpPEecax dKCIOPTEPOB

9. bank Poccum mpexacraBmsier B I'ocynmapcTBeHHYI0 [[yMy MpPOEKT OCHOBHBIX HaIlpaBieHUMN
€IMHOM rOCyJapCTBEHHOM JACHEKHO-KPEIUTHOM MOJUTUKH HA NIPEACTOSIIHAN 'O/l HE ITO3HEe:

e 15 oxTsa0ps

e cpoka BHeceHus B ['ocynmapcrBennyto Jlymy IlpaButensctBom P® denepanbHOro 3akoHa o
benepanbHOM OrOKETE HA OUepeHON (PMHAHCOBBIN T'OJ1 U TIAHOBBIN MEPHO/]

e | HOsIOps

e | nexalOps

10 Ecau yemmpanvnviii  6ank  npooaem 20CyO0apcmeeHHbvle YeHHvle OyMazu HA OMKPbImMOM
PbIHKe, MO MO NPUBOOUN:

® VYMeHbUueHUuro 00bemy cCyo, npedoCmasisaemvlX KoMMepdecKumu OanKamu,

® ygenuueHuro ooujeti cymmsl 0eno3umo8 KOMMepuecKux OaHKos

® CHUDICEHUIO YPOBHS NPOYEHMHBIX CMABOK

® ygenuueHuro Koauiecmsa oeHez 6 0bopome

Bce marepuansl (KeHcChl, BUJICOIEKIINH, IPAKTUKYMBI, IPYTHE METOANYECKHE
MaTepI/IaJIBI) CKCTOOAHO AKTYAJIM3HUPYIOTCA W PAa3MCIIAlOTCA Ha 06p330BaTCJ'II>HOM
nopTase (https://portal.fa.ru/CatalogView/View?1d=5247bb46-af78-43af-9071-
609452502e72; https://portal.fa.ru/Files/Data/fb7f802d-8fb3-4964-aeb9-
leaOblceecfl/fidmre praktikum.pdf; https://portal.fa.ru/Files/Data/b567298f-fde2-
46e4-9d24-12079b724231/metod fin denkred met reqg jek mag fik 2018.pdf)

TunoBble NPAKTUKO-OPHEHTHPOBAHHDbIE (CUTYAlIMOHHBIE) 3a]aHUSA

3aganue 1. B coorBerctBum c¢ 25 rnaBoit HK P® mnpemycmorpena cnepyromas
muddepeHImranys HaloroBbix cTaBok (cratbsa 284 HK PO):

K manoromoit 6aze, ompenenseMol IO 0XOJaM, IMOJTYYEHHBIM B BHUJE JHUBHUJICHJIOB,
MPUMEHSIOTCS CIEIYIOLIME HAJOTOBBIE CTABKU:

2) 13 npolLeHTOB - MO J0XO0JaM, MOJYyYEHHBIM B BHJE IUBHUACHIOB OT POCCUMCKUX H
MHOCTPAHHBIX OpPraHU3allMil POCCUWCKUMHU OpraHu3alusMHU, a TAaKXKe IO J0XO0JaM B BHJIE
JTUBHUJICHIOB, TMOJYYEHHBIX MO aKIMsM, MpaBa Ha KOTOPHIE YAOCTOBEPEHBI IEMO3UTAPHBIMHU
pacnucKamu;

3) 15 mpoueHToB - MO 10XOJaM, TMOJYYCHHBIM HHOCTPAHHOW OpraHu3aiieil B BHUJC
JUBUJICH]IOB IO aKLUAM POCCUICKHUX OpraHU3allMii, a TaK)Ke TMBHUICHIOB OT YYacTHs B KaluTae
OpraHu3aIy B HHOU Gopme.

B cootrBerctBun ¢ 23 rnasoit HK P® mpenycmorpena crieayromas auddepeHnuanys
HAJIOrOBbIX cTaBOK (cTaths 224 HK POD):

1. HanoroBas craBka ycTaHaBIMBaeTCs B pa3Mmepe 13 MpoIEeHTOB sl JAOXOAOB JIMII,
SIBJISIFOIIMXCS] HAJIOTOBBIMU pe3usieHTaMu P@;

2.HanoroBas crtaBka ycraHaBiuBaeTcsi B pa3Mepe 30 MpOLIEHTOB B OTHOILIEHUU BCEX
JIOXOJIOB, TOJyd4aeMbIX (PU3MUYECKUMU JIUIAMU, HE SIBISIOMMMHUCS HAJIOTOBBIMH PE3WICHTAMH
Poccuiickoit @enepanuun

OTBeTbTE HA CJIeYIOLHEe BONPOCHI N0 321aHUIO:

1. Kakue kpurepnn auddepeHnnanuu HaJoroBsIX CTABOK 0 HAJOTy Ha MPUOBLIH
opranuzanuii 1 H/I®JI npuMenmnn 3aKkoHO1aTeb;
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2. OmnpenenuM Kakue IeTH HAJIOTOBOTO PETYIHPOBAHMS SKOHOMHUKH PEaTH3YIOTCS
npu 1moaoOHoH auddepeHnmany HaJOTOBBIX CTAaBOK M HACKOJBKO OHM Ha Ball B3I
3 PeKTUBHBI.

3ananue 2. B HUKe npuBeIeHHON TaOIUIle MPUBEICHBI TaHHBIC TI0 HHCTPYMEHTAM HaJOTOBOTO

CTYJIMPOBAHHNA SKOHOMUKHU U LCIISIM IJI KOTOPBIX OHU BBOIAATCA:

HaumeHnoBanue [{esb BBEIEHHSI MHCTPYMEHTA

WHCTPYMEHTA

HaJIOrOBOT'O

pETyIupOBaHUs

SKOHOMUKU

1. Hanorossie I.IlpsMoe wWAM KOCBEHHOE COKpallleHue pa3Mepa HaJoroBOro

H3BATHS 00s13aTeNpCTBA HAJIOrOIIATENBIIHKA;
2.CornacoBaHue WHTEPECOB  JIMYHOCTH, COLMANIBHBIX  TPYII,
rocyJ1apCcTBa;
3.Co3nanue x0T Obl IPUMEPHO PAaBHBIX BO3MOXKHOCTEH JJISI pa3BUTHS
JIUI, HaXOMSIIUXCS B HEPABHBIX YCJIOBHUSX B CHIIYy OHMOJIOTUYECKUX H
COLMATLHBIX TIPUYMH.

2. Amoptuzamm | 1.YckopeHue — (GopMHUpOBaHUS ~ aMOPTH3allMOHHOTO  (GOHAA IS

OHHasd IMPEMHA

OOHOBJICHHSI AaKTUBHOW YaCTH OCHOBHBIX (DOHJIOB M MPOU3BOJICTBEHHOM
0a3bl B IIEJIOM;

2.Co3maer CTUMYI MPEANPUATUSM U OPraHU3aAlUAM K YMEHBIICHUIO UX
HaJIorooojaraeMomn 0asel.

3. Hanorossie 1. CtumynupoBaTh pa3BUTHE OTIEIBHBIX OTPACIEH SKOHOMUKH;
KaHUKYJIbI
2.BoBiieyeHne Kak MOXXHO OOJIBLIETO YHUCIa aKTHUBHBIX TPaXKJ1aH B
IPEANPUHUMATENBCKYIO ACSITEIBHOCTD.
4. [Tonwxenne | 1.IlpsimMoe MM  KOCBEHHOE COKpalllEHWE pa3Mepa HaJOrOBOTO

HaJIOTOBOI CTaBKU

00s3aTeNnbLCTBa HaJIOrorjiaTCJIbIIuKa,

2. CTuMyIIMpOBaHUE Pa3BUTHE OTPACIH, IPEATIPUITHS.

5. O6pazoBanue | 1. CHuxeHHE HaJOroBOro OpeMEHH KPYMHBIX WHTErPUPOBAHHBIX
KOHCOJIMUPOBAHHBI | KOMIIAHUH, 00BETUHEHHBIX OOIIMMHU 3KOHOMHUYECKUMHU HHTEpECaMH, C
X TPy HENBI0  CO3JAHMsI y KOMITAHUH CTHUMYJIOB K PECTPYKTYypH3aIlluu

(u30aBieHHe OT HEMPUOBIIIHLHBIX AKTUBOB).

2. CTI/IMYJ'II/IpOBaHI/IC WHBECTUILIMOHHOMI AKTUBHOCTH

HaJIOTrOIJIaTCJIbIITUKOB.

OTBeTbTe Ha CJIeAyIOLIHME BONPOCHI 0 3aJaHUIO:
1. ITo xaxnoMy M3 MPEJIOKEHHBIX MATH HMHCTPYMEHTOB HAJIOTOBOTO PETYIMPOBAHMS
SKOHOMUKH OIIPEACIIUTE 0KUAAEMBINA PE3YNIBTAT OT €r0 UCIOIb30BAHMS;
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2. [To kaxxgoMy M3 MATH MHCTPYMEHTOB HAJIOTOBOTO PETYIMPOBAHUS SKOHOMHKHU
ONpEeNIeTUTE KaKUe KOJIMYECTBEHHBbIE M KAueCTBEHHBIC IIOKA3aTeNd HCHOJB3YIOTCS IS UX
OLICHKH.

3ananue 3. JlaliTe OlEHKY MEXaHM3Ma BO3JCHCTBHS HOpMAaTHBa OTYMUCICHUN B (HOH]Y
00s13aTEILHOTO PE3EpPBUPOBAHUSl HaA JEHEXKHOE TmpejioxkeHne. Kakum o00pa3om pesepBbl
BO3JICUCTBYIOT Ha TEKYIIEE PETYJMPOBAHUEC JIMKBUIHOCTH OAHKOB M CIIOCOOHOCTh OAHKOBCKOM
CHUCTEMbl ~ MYJIbTUIUTMIUPOBATh JIGHBIM (MEXaHM3M JICTIO3UTHOTO  MYJIbTHUIUIMKATOpPA)?
NucTtpymenTsl, npuMeHsemble  bankom Poccum B pamMkax TMONMHTHKKA — 00S3aTE€IBHOTO
pesepBupoBanusd. Kak u3MeHsuMCh B MpakTUKe IpoBeneHust 3Toi momutuku? Kakoe mecto
OTBEACHO 00s13aTeILHOMY pe3epBUPOBaHNI0 B OCHOBHBIX HAINPABJICHUAX JCHEKHO- KPEIUTHOM
MOJIMTUKYU HA TEKYIIUH IO/ U MEPCIEKTUBY.

3aganue 4. Kax Bo3zgeicTByeT  omepalid Ha OTKPBITOM pBIHKE Ha JCHEKHOE
npeiokeHre? OLEeHUTe MPaKTHUKYy U OCOOEHHOCTH OCYILECTBJIEHHUS ONEpaluil Ha OTKPBITOM
priake bankom Poccum, BUIIBI onieparivii 1 BUIbI HEHHBIX Oymar. OXapakTepu3yiTe CyIHOCTh U
MEXaHM3M BO3JEHCTBUSI Ha JeHexHoe mnpemioxenue onepauuit PEIIO, ux Bugbl u
npeumyuiecta. Mccnenyiite 0COOEHHOCTHM NPUMEHEHUS OIepallii Ha OTKPHITOM pBIHKE C
obmurauusam banka Poccun (OBP), a Takke opraHusanuio ux sMUCCHM U oOparieHus. KakoBbl
HaIPaBJICHUS COBEPIIEHCTBOBAHUS IPUMEHEHNUS JAHHOIO HHCTpyMeHTa B Poccun?

3aganue S. CornacHO «OCHOBHBIM HaIIpaBJICHUAM €IUHOW rOCYIapCTBEHHOW IEHEKHO-
kpeautHol mnoiautuku Ha 2019 rog u nepuoxy 2020 u 2021 ronoB» JEHEKHO-KpPEAUTHAs
IOJIMTHKA, HalpaBlIeHHas Ha MOJJEp)KaHUe LIEHOBOM CTaOMJIBHOCTH, OyZeT crnocoOCTBOBATh
JOCTHKEHUIO OOLIMX SKOHOMHMYECKHMX IeJIel, Takux Kak oOecrneueHue YCTOMYMBOro u
cOaraHCUPOBAHHOIO SKOHOMHYECKOT0 pocTa U (prHaHCOBOM cTabmibHOCTH. OXxapakTepusyite
OCHOBHbIE TO3MIMM B OIICHKE NAaHHOW JIOMUHMPYIOIIEH YCTAaHOBKM B jedrenbHocTH banka
Poccun. Cunrtaere m Bbl o0ecrieyeHHe 1IEHOBOM CTaOMIBHOCTH HEOOXOAMMBIM YCJIOBUEM IS
YCIELHON peaan3aluy eIl CTUMYIMPOBAaHUS SKOHOMHUYECKOT0 pocTa? ApryMeHTHUpPYHTe CBOU
OTBET.

3apanme 6. [IpuMmepsl rocyaapcTBEHHO-YaCTHOTO MapTHEPCTBA B COLMANIbHOW cdepe B
Poccuiickoit ®enepanuu Ha ypoBHE OTAENbHBIX CcyObekToB Poccuiickoit ®enepanun
OpPENoNaraloT pa3Hble BapUaHThl O00s3aTENbCTB YAaCTHOTO HWHBECTOpA: MM OKa3zaHHe
OecryiaTHBIX YCIIYT HACEJIEHHIO, WJIM NMOMHMMO HAJIOTOBBIX IJIaTEKEeW HEHAJIOTOBbIE IUIATEXKU B
pEerHoHaNbHBIN Ot/ KeT. BhIckaXkuTe cBoe CyXXA€HHE O TOM, KaKOoil BapuaHT MpeANOUTUTEIbHEE
JUI UHBECTOPA, PETHOHA, HACEIEHUs peruoHa’?

Bonpocsl 1151 NOATOTOBKH K IK3aMeHY
1. JuctpubyTuBHass M cTaOWiIM3alMOHHAs (QYHKIHUHU COBPEMEHHOTO
rocy/apcTBa KakK OCHOBAa TOCYJAapCTBEHHOTO PETryJIHPOBAaHUS  PHIHOYHOU
HSKOHOMHUKH, COBPEMEHHBIE KOHIIEMIMU TOCYAAPCTBEHHOTO PEryJIUpOBaHUS
YKOHOMUYECKUX U COIMATBHBIX MPOIIECCOB.
2.  CoBpeMeHHbIE UCCIEAOBAHUS O TPAaHUIAX TOCYAAPCTBEHHOTO YUaCTHsI

B PBIHOYHOW KOHOMUKE.
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3. Copnepxanve (pUHAHCOBOTO PETYJIHPOBAHUS, €T0 MECTO B CHCTEME
rOCYJJapCTBEHHOTO PETYJINPOBAHUS, OCHOBHBIC JIEMEHTHI U OOBEKTHI.
4.  HanoroBoe peryaupoBaHHE 3KOHOMHUKH: COJICpP)KaHHE, aKTyaJbHBIC

HaIrpaBJeHus, GOPMbI U HTHCTPYMEHTHI.

5. HamoroBble WHCTPYMEHTHl pealHM3aliil COIMUAIBHOW TIOJUTHKH
rocy1apcTBa.
6.  HamoroBoe peryimpoBaHHE EATEIHHOCTH CYOBEKTOB MaJOTO W

CpEIHErO MPEAPUHUMATENIbCTBA.
1. [IpsmMoe u KoCBeHHOE (DMHAHCOBOE pEryJIupoBaHue, MpodIeMa
NEPEKPECTHOTO CyOCHIUPOBAHUSI.
8. YpoBHM  (QUHAHCOBOrO  peryaupoBaHusi B  (QeAepaTHBHBIX U

YHUTAPHBIX TOCYIapCTBAX.

9. HagnanmonanbHoe ~ (DMHAHCOBOE  PETryJIMPOBAHME  PHIHOYHOMN
HKOHOMUKHU.
10. Meroabl peryaupoBaHus TEPPUTOPUAIIBHBIX IPOIIOPLIMA.

MexOropKkeTHpIe TpaHC)EepThl B CHCTEME PETYJIHPOBAHUS TEPPUTOPHUATHLHBIX
IIPOITOPLIUN.

11.  PasrpanuueHue HAJOTOBBIX TOJHOMOYHN MEXIy OpraHaMHu BJIACTH
pa3HbIX ypoBHeH. HajmoroBble WHCTPYMEHTHI TOAMCPKKA PETHOHOB, BKIIOUAs
CIIeIIHAJIbHBIC HAJIOTOBBIC PEIKUMBI.

12.  HanoroBele METOABI PETYJUPOBAHUS OTPACIECBBIX M COIMATBHBIX
nporopruii.  Jluaemma MeXAy HaJOTOBBIMH M HEHAJIOTOBBIMH  METOJIaMHU
(MHAHCOBOTO PETYNIHPOBAaHUS TPU pa3paboTKe M peanu3anuu (PUHAHCOBOU
ITOJINTUKH.

13. TocymapcTBeHHbIE W MYHUIIMINAJIbHBIE 3aKa3bl KaK METOJbI
pPEryIUPOBAaHMS OTPACIICBBIX M CONMAIBHBIX mpomnopiuid. CrocoOsl pa3MenieHus
3aKa30B I TOCYJApCTBEHHBIX W MYHUUMIIAJIBHBIX HYXJ B Poccuiickou
denepanum.

14. CyOcuauu, OOJKETHbIE  HWHBECTUIIMU, T'OCYJIapCTBEHHBIE U

MYHUIUIIAJIBHBIC rapaHThuu KaKk MCTOABI (bHHaHCOBOFO PEryJIMpOBaHMA.
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Hcnonp30BaHne MJaHHBIX METOJOB B AHTHUKPU3UCHOW TMOJMTUKE Pa3IMYHBIX
roCyaapcCTB.

15.  HanoroBoe perynupoBaHne WHBECTUIIMOHHOM ESITETbHOCTH: METOIbI
Y UHCTPYMEHTHI.

16. AmoprtuzanuoHHas ~ TOJMTHKA  OpPraHU3alMu:  BO3MOXKHOCTH
perynvpoBaHus  (PUHAHCOBBIX HCTOYHUKOB WHBECTHUPOBAaHUS, U  OLICHKA
3 PEKTUBHOCTH peaTn3aIiu.

17. OcoOeHHOCTM  HAJIOrOBOTO  PEryJupOBAaHMS  HMHBECTUUMH B
(MHaHCOBBIE aKTUBBI.

18.  Henanorossle METO/IbI roCyJ1apCTBEHHOT'O (uHaHCOBOTO
CTUMYJIHPOBAHUS HHBECTHIIMOHHON JAESITEbHOCTH.

19. ®uHaHCUpOBaHUE NPUOPUTETHBIX MPOEKTOB.

20.  ®opwmel O6romkeTHOTO (hrHaHcupoBanust HUOKP.

21. HanoroBoe peryiupoBaHHE ESTEIHHOCTH WHHOBAIMOHHO-aKTUBHBIX
CYOBEKTOB U MHHOBAIIMOHHOM €A TEIbHOCTH OpTaHU3alui.

22. Kpurepun oueHkun 3(PPEeKTUBHOCTH OIOKETHBIX pAcCXOJOB B
coraibHOM cdepe.

23. 3apyOeXHBIA W OTEUECTBEHHBIH OMBIT TPUMEHEHUS TNPSIMBIX U
KOCBEHHBIX HAJOTOB, BKJIIOYAsl CHUCTEMY JIbIOT, JJIsi OOECIeUeHUs pealn3aluu
NPUHLIKIIA CIPABEIMBOCTU B HAJIOTOOOI0XKEHHUH.

24.  HanoroBoe cTUMyIMpPOBaHKE MPOM3BOICTBA M PEATH3AINH KU3HEHHO
HEOOXOMMBIX TOBAPOB U yCIYT, OJIaroTBOPUTENBHOMN NEATEIHLHOCTH.

25.  CouManbHbIE BBIIUIATHI U JIIOThI, MEXaHU3MbI X (PMHAHCUPOBAHUSI.
[TonsiTrie MyOIMYHO-HOPMATHUBHOTO 00S3aTENHCTRA.

26. IlpuHUuObl W OCHOBHBIE KOHIEMIMHU JEHEKHO - KPEAUTHOTO
PETYIUPOBAHMS.

27.  Cucrtema JeHE)KHO-KPEIUTHOTO PETYIUPOBAHUS U €€ DJIIEMEHTHI.

28. CooOTHOIICHHE JCHS)KHO-KPSAUTHON  TIOJMTHKA W JEHEKHO-

KPEIUTHOTO PEryJIupOBaHUSI.
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29. 3agauu u ¢yukuuu banka Poccum m uXx pa3BUTHE B COBPEMEHHBIX
YCIIOBHUSIX.

30. CoBpeMeHHBIC METOIBI JCHE)KHO-KPEIUTHOTO PETYIMPOBAHUS M UX
KJIacCU(UKaIIUS.

31. CoBpeMeHHbIE UHCTPYMEHTHI JACHEKHO-KPEIUTHOTO PETYIUPOBAHMUS
U UX KI1accupuKaIms.

32. Crpareruss W TaKTUKa HCIOJb30BAHUS HWHCTPYMEHTOB JI€HEKHO-
KPEAUTHOM MOJUTHKH.

33.  TlonuTHKa BaJIOTHOTO Kypca KaK 3JIEMEHT PETyIupOBaHUs JEHE)KHON
MaccChl.

34.  OcobeHHOCTH  TIPOIIGHTHOM  moiuTukun banka Poccum  Ha
COBPEMEHHOM 3Tarle.

35. TlomuTtuka 00sA3aTENBHBIX PE3EPBOB, €€ MPOBEACHHUE B POCCHUUCKHUX
YCIIOBHUSIX.

36.  OcoOeHHOCTH TPUMEHEHUSI METOJIOB BAIIOTHOTO PETrYJIUPOBAHUS H
KOHTPOJIS TIPH peaTu3aliy JICHEKHO-KPEIUTHON TIOJTUTHKH.

37.  enexHo-kpenutHas noiqutuka banka Poccum kak cocraBHasi 4acThb
HKOHOMHUYECKOM MOJUTUKU TOCYapCTBa.

38. llenu AeHEXHO-KPETUTHOW TMOJUTHUKA U WX B3aMMOCBS3b C IEISIMHA
JOCTHXKEHUSI MAaKPOIKOHOMUYECKOTO PABHOBECHSI.

39. JleHexxHO-KpenuTHass mnonuTuka baHka Poccun B COBpPEMEHHBIX
YCIIOBUSIX, €€ OCHOBHBIE 33J1a4M U crieluduka.

40. PedunancupoBaHWE KPEOUTHBIX OpraHMU3alMii W  y4e€T  €ro
BO3JICHCTBHS MIPY PEATM3AIUH JCHE)KHO-KPEIUTHOMN IMOJTUTHKH.

41. HopmatuBbl JIOCTaTOYHOCTH Kaluraia u JINKBUTHOCTH
KOMMEpYECKUX OaHKOB, IPYrue o00s3aTelIbHbIE HOPMATHUBBI KakK ITOKa3aTeln
3 ()EKTUBHOCTH  JIEHEKHO-KPEIUTHOIO  PEryjJupoBaHuss U oOecleyeHus

YCTOMYMBOCTH OAHKOBCKOW CHUCTEMBI.
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IIpumep dK3aMeHANMOHHOTO OUJIeTA

@enepanbHOe rocyiapcTBeHHOE 00pa3oBaTebHOE OI0IKeTHOe yupeskIeHue BbicIiero 00pa3oBaHus

«®unancoBblii yHuBepcurteT npu [IpaBurenbcree Poccuiickoii Menepauum»
(PuHaHCOBBII YHHBEPCHTET)

JemapramenT 00mEeCTBEHHBIX (PUHAHCOB

JlenaprameHT HaJIOrOBOW HNONMUTHKYU U TAMOKEHHO-TapU(HOTO PeryIupoBaHus

JemaprameHT (PMHAHCOBBIX PHIHKOB 1 OAHKOB

Huctunnuna @UHaHCOBBIE U IEHEKHO-KPEIUTHBIE METO/IBI PETYJINPOBAHUS IKOHOMHUKHU

DakynpTeT GUHAHCOBBIX PHIHKOB dopma 00ydeHHsI ouHast

Monynp Hampasnenue 38.04.08 duHAHCH U KpeauT

Marucrepckas nporpaMma

9K3AMEHAILIMOHHBIN BUIET Ne3

1 Bonpoc (MakcumymMm 20 6as10B).

JlaiiTe pasBepHyThIil OTBET HA BOIIPOCHI:

@DuUHAHCOBBIE METO/IbI CO3JaHUI HHHOBALMOHHON HHMPACTPYKTYphl. HcKyccust 06 HHCTUTYLIHOHAIBHOM
Y KOHTPAaKTHOM (pMHAHCHPOBAHUU HAYKH

2 Bonpoc (MakcumyMm 20 6a/10B).

BriGepuTte npaBmiIbLHBIN(e) 0TBeT(BI):

2.1. bonpmas  KpyTuzHa  KpuBoi Dwiunca B JOJATOCPOYHOM TIEPHOAE 10 CPaBHEHHIO C
KpaTKOCPOYHBIM CBUACTCILCTBYET, UTO:

e B JIOJTOCPOYHOM IMEPHOJE OTCYTCTBYET CBS3b MEXAYy YypPOBHEM IPOIEHTHOM CTaBKH M
Oe3padborurieit

e B KpaTKOCPOYHOM IIepHoje HaOironaercs Oojyiee TecHas CBA3b Mexay HHQIsmueil n 6e3padoTuuei,
YeM B KPaTKOCPOYHOM

® B KpaTKOCPOYHOM IEPHOZE OTCYTCTBYET CBSI3b MexKAy HHsuueil u 6e3pabotunei

e CBs3b MEXIy HHGIALMEH 1 0e3paboTHLIell CYIIECTBYET TOJIBKO B JJOITOCPOYHOM IIEPHOAE

2.2. lenpb npoBeneHNs HEHTPAIBHBIM OaHKOM IUPOKOMACIITA0HON MPOJaXXH FOCYAAPCTBEHHBIX LIEHHBIX
Oymar Ha OTKpPBITOM PBIHKE:

® YBEJIMYEHHUE JCHEXKHOTO MPEIOKEHHS

® YMEHBLICHHE IEHEKHOT'O MPETIOKEHHS

e YMEHBIICHHUS CIIPOCa HA ICHBIU

e YBEJIWYCHUS CIIPOCa Ha ICHBIU

2.3. Cnenka 1o mpojjake IEHHBIX OyMar ¢ 00s3aTelbCTBOM OOpPATHOTO BBIKYIIA — 3TO:
e omnepanus PEIIO

onepammsi CBOII

oMOapIHOE KPeAUTOBAHHE

XEDKUPOBAaHUE

JICPUBATHB

2.4. Pe3epBbl KOMMEPUECKOTO OaHKa B IEHTPAJIbHOM OaHKe- 3TO:
® aKTHBBI LEHTPAJIBHOTO OaHKa

® [IaCCHUBBI LICHTPAIBHOTO OaHKa

® pecypchl rocyiapcTBa

2.5. T'maBHBIMU omepauysMy HEHTPATLHOTO (AMUCCHOHHOTO) OaHKa SBISIOTCS:
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® OMUICCHOHHBIC OIIEPAIINH, CBI3aHHBIC C BHIITYCKOM B OOpAIllCHUE HAIWYHBIX JICHET U U3BATHEM HX U3
obopora

® JICTIO3UTHBIE OTICpAINN

® YYeTHO-CCYJIHBIC OTEPaIIH

® HBECTHIIMOHHBIC ONEpAIMU C TOCYJaPCTBCHHBIMU, KOPIIOPATUBHBIMU (B TOM YKciie OAaHKOBCKUMM)
MYHHUIIMTIAIBHBIMY [ICHHBIMH OyMaramu, JparolleHHbIMA METaJUIaMH W JIParOllCHHBIMH KaMHSIMH,
WHBECTUIIMOHHBIMUA M KOJUICKIHOHHBIMA MOHETAaMH, OTUYCKAHCHHBIMU W3 JIPAroleHHBIX METaJUIOB, W
WHOCTPAaHHOH BaJIIOTON B HAIMYHOW W O€3HAIMYHOMN opMax

® PAaCYCTHO-KAaCCOBBIC OTepauu

rapaHTUIHBIC ONepaluu

2.6. llenssMu BaIIOTHOTO peryIHpOBaHus, ocyinecTBisieMoro bankom Poccnu sipnsiercs:

e qoAJepKaHue CTaOMIBHOTO Kypca HallMOHAJIbHOM BaIOTHI M HALMOHAJIBHOT'O IIJIATEXHOro OanaHca
e o0ecrieueHHEe M 3aIMTa HHTEPECOB MHOCTPAHHBIX HHBECTOPOB

e perjaMeHTauus MEeXIYHapOIHBIX PacueToB

e o0ecrieueHNe U 3alIUTa MpaBa COOCTBEHHOCTH Ha BaJIOTHBIE LIEHHOCTH

2.7. Pa3paboTka cTpaTeruu ACWCTBII MOHETapHBIX BiacTell Poccun Gasupyercs ceromHs Ha:
e ONpeeNeHUH PUHLIUIIOB U LeJIeH IeHeKHO-KPEAUTHON MTOJINTHKH

e ONpeeleHNH MeXaHu3Ma KOOPIWHAINYU JEeHEKHO-KPEAUTHON B (PMHAHCOBOM MOTUTHKA

® ONpeJCICHNUH EPCTIEKTUB Pa3BUTHsI 0aHKOBCKOTO CEKTOpa HATMOHABHON SKOHOMHKH

e BBHIOOpE UHCTPYMEHTOB U METOJIOB JIOCTHIKECHUS LeNieH eHeKHO-KPEAUTHOHN MOTUTHKA

2.8. Eciin ueHTpanpHblil 6aHK CTpEMUTCA MOAEPKAaTh SKOHOMHUYECKHH POCT, KaKUe U3 MEPEUHCIECHHBIX
JIEHCTBUN OH HE JIOJDKEH NPEAIPUHUMATh:

® TIOBBIIICHHWE TMPOILEHTHBIX CTABOK, C TEM, YTOOBI TMOBBICUTH NPUBIEKATEILHOCTh BIIOXKCHHUH B
OaHKOBCKHE JICTIO3UTEI

® CHIKEHUE IIPOLIEHTHBIX CTaBOK

® TIOKYIIKa IIEHHBIX OyMar Ha OTKPHITOM PbIHKE

e CHIDKEHHE HOPMAaTHBa 0053aTeIbHOTI0 pe3epBUPOBAHUS

2.9. Ecnu nieHTpanbHbId 0aHK MPOAAET TOCYAapCTBEHHBIEC IIEHHBIE OyMaru Ha OTKPBITOM PBIHKE, TO OH
IPU 9TOM HpecieayeT [elb:

e cjenaTh KpeauT 6osiee JOCTYIHBIM

3aTPyIHUTh TOKYIKY YYaCTHHKaMH PhIHKA IIEHHBIX Oymar

YBEIUYUTHh 00HEM MHBECTHIIHA

CHHU3UTH YYETHYIO CTaBKY

YMEHBIIUTH OOIIYI0 Maccy JCHET B 00palieHUuH

2.10. Kakwe wu3 cieayromux MEpOonpuATHil  (UHAHCOBOW W JICHEHKHO-KPEAUTHOW TIOJHTUKU
KOPPECTIOHAUPYIOTCS JPYT C APYTOM:

® yBEJIMYCHUE FOCYJAPCTBEHHBIX PACXOJIOB M JICHE)KHON MacChl

® COKpAaIlCHHE HAJIOTOB Ha (PU3MUYECKUX JIUI] U 00beMa JCHEIKHOM MACChI

® YBEJIWYCHUE COIUANBHBIX TPAHCHEPTOB M COKpAIllEHHE JICHEKHOW MacChl

e yBEJIWYCHUE HAIOTOB Ha IOPWINIECKHX JIUIl H JCHEKHOW MacChl

3 Bonpoc (MakcumyM 20 6a/1710B)
IIpakTUKO-OpHEeHTUPOBAHHOE 3aJaHUe:

I'maBa 3.1 HK P® Beegema B 2011 1. m permamMeHTHpPyeT MEXaHU3M CO3JaHUS W
(YHKUMOHUPOBAHUSI KOHCOJIMIUPOBAHHOW TPYIIIBI HAIOTOIJIATENBUIMKOB (Jlajiee - rpyMmna), Ipu 3TOM
Tpymma co3gaeTcst Ha JOOPOBOJIBFHOW OCHOBE U MpeIHa3HAYEHA B LEJSIX NCYHUCIICHNS U yIJIaThl HAJIoTa Ha
MPHUOBLTH OPTaHU3AINH.

OpraHu3aioHHO IPYyIINa COCTOUT U3 JBYX 3JIEMEHTOB!

1. OTBeTCTBEHHBIH YYaCTHUK I'PYINbI - YIaCTHUK TPYIIIBI, HA KOTOPOI'O B COOTBETCTBUU
C JIOTOBOPOM O CO3JaHUHU TPYIIbl BO3JI0XKEHBl O0S3aHHOCTH IO HCUUCIIEHHIO M yIUIaTe Hajora Ha
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MpHOBLTF OpraHU3aIMil MO TPyMIe W KOTOPHIA B MPABOOTHOIICHHSAX II0 HWCYHCICHHUIO W YIUIATe
YKa3aHHOTO HAaJIora OCYIIECTBIISICT T€ XKe MpaBa M HECET Te ke 00SI3aHHOCTH, YTO U HAJIOTOILIATENILIINKH
HaJIOTa Ha MPUOBLTH OPTaHU3AIIHL;

2. Y4yacTHUK rpynmbl - OpraHu3alus, KOTOpas SBISETCS CTOPOHOM JAEHCTBYIOLIErO
JIOTOBOpaA O CO3JIaHUM IPYIIIBI, COOTBETCTBYET KpuTepusam u ycnosusiMm HK PO.

Taxum 00pa3zom, rpymmna JelcTBYET Ha OCHOBAaHHH JAOTOBOPA.

IIpu »TOM oOpraHu3zanust MOXET BOWTH TONBKO B OJHY KOHCOJUAMPOBAHHYIO TpYIILY
HaJIOTOIUIATEIbIIUKOB.

Cpoxk co3fanusi TpynIsl — HE MEeHee 5 JIeT.

IIpu 3ToM B cooTBercTBUU cO cratheid 278.1 HK P® namorosas 6a3a mo KOHCOIMAHPOBAHHOMN
TpylHIe HaJIOTOIUIATENBIINKOB OIMpeAenseTcss Kak CyMMa BCEX HAJOTOBBIX 0a3 y4YaCTHHKOB
KOHCOJIUIMPOBAHHOM TPYIIBI ¢ YYETOM OCOOEHHOCTEH, ycTaHOBIeHHBIX craTheid 278.1 HK P®. Ilpu
9TOM HajoroBas 0a3a KaXIOro Yy4YacTHHKA KOHCOJIMIUPOBAHHOW TPYIBl HAJIOTOMJIATENbIINKOB
omnpenenseTcss B nopsiake, yctaHoBieHHOM cratbei 274 HK PO, ¢ yuerom nonoxxkenuid cratbu 283 HK
P®.

OTBeTbTe HA CJIeAyIOLIHME BOMPOCHI N0 3aJaHUIO:

1. (makcumym 10 6GamnoB) Kakue HMHCTPYMEHTBI HAJOTOBOTO PETYIMPOBAHUS SKOHOMHUKH
MPUMEHSIOTCS B paMKkax ¢pyHknuoHupoBarus KI'H;

2. (makcumym 10 6anoB) OmpenennM Kakde IENIH HAJOTOBOTO PEryIHPOBAHHS SKOHOMHKH
peanu3yroT BhILIEONPEICICHHBIE NHCTPYMEHTHI.

[MoaroTrosunu: (©.1.0.)

8. IlepeyeHb OCHOBHOW M [ONMOJHUTEJHbHOH Y4YeOHOH JHUTEPaTyphbl,
HEe00X0AUMOI1 1JI1 OCBOCHUSA TUCHMUILIMHBI

A) HopmaTuBHbBIE TOKYMEHTbI:

1. Konctutynus Poccuiickoit @eneparmn. — 1993.

2. Hanoroserit koaekce Poccutickoit @eaepanum, yact 1 u 2

3. bromketHpii  komekc Poccmiickoit denmepanuu. dDenepanbHbIi  3aKOH  OT
31.07.1998 Ne 145-®3.

4. TamoxenHnblii koaexc Poccuiickoit ®enepanuu. @DenepanbHblii 3aKOH OT
28.05.2003 No 61-D3.

5. ®enepanbubii 3akoH OoT 10.07.2002 Ne 86-®3 «O LlentpanbHoM OaHke
Poccuiickoit @enepanuu (banke Poccun)».

6. ®enepanpupiii 3ak0H OT 02.12.1990 Ne 395-1 «O OGankax W OaHKOBCKOM
JIEATCITBbHOCTI.

7. ®enepanbubiii 3ak0H OT 10.12.2003 Ne 173-D3 «O BamoTHOM pEryIMpOBaHUU U
BAJIFOTHOM KOHTPOJIE».

8. ®enepanbuplii 3akoH OT 27.06.2011 Ne 161-®3 «O HanuoHaIBLHON IIATSKHOM
CHUCTEME.

9. ®enepanbubiii 3akoH OT 23.12.2003 Ne 177-®3 «O crpaxoBaHUM BKJIAJIOB
dbuznyeckux nui B 0ankax Poccuiickoit deaeparum.

10. ®enepanbhblii  3akoH  oT 15.12.2001 Ne 167-®3 «O06 o00s3aTeaIbHOM
IIEHCUOHHOM CcTpaxoBaHuM B Poccuiickon denepanumny.
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http://www.consultant.ru/document/cons_doc_LAW_28165/d8d9595f8c21520996a38b229cd6bfc42428fa79/#dst102507
http://www.consultant.ru/document/cons_doc_LAW_28165/f07c38898fd7af4a54b1c6d33e01f23cc2dae757/#dst102643

11. ®epepanpubiii 3ak0H OoT 29.11.2010 Ne 326-®3 «0O6 o6s3aTensHOM
MEIMIIMHCKOM cTpaxoBaHnu B Poccuiickon deneparum.

12. ®epepanpublii 3akoH 0T 25.02.1999 Ne 39-03 «O06 WHBECTUIIMOHHOM
nesitenibHOCTH B PD, ocymecTBiasiemoii B popMe KanuTaabHBIX BIOKESHUN.

13. ®enepanbubiit 3ak0H OT 23.08.1996 No 127-03 «O Hayke U rocygapCTBEHHOM
HAyYHO-TEXHHUYECKOU MOJTUTHKE.

14. ®enepanbHbiii 3aKk0H OT 16.07.1999 Ne 165-D3 «O6 ocHOBax 00s53aT€IBHOTO
COLIMAJIBHOTO CTPAXOBAHUS.

15. ®enepanbhbiii 3akoH 0T 05.04.2013 No 44-03 «O KOHTpAKTHOHN cucTEME B
cepe 3aKymok TOBapoB, paboOT, yciyr ajsi oOecledyeHHs TOoCyAapCTBEHHBIX U
MYHULIANIATBHBIX HYX.

16. denepanbhbiii 3ak0H oT 22.07.2005 No 116-D3 «O6 0c0OBIX YKOHOMHUYECKUX
30Hax B Poccuiickoit denepanymy.

17. ®enepanbHblidi  3akoH «O  TOCYAapCTBEHHO-YACTHOM NApTHEPCTBE»  OT
13.07.2015 Ne 224-@3.

18. OcHOBHBIC HampaBieHUs OIOHKETHOW H HAJOrOBO-TapU(PHON TMOTUTUKH
Poccniickon @enepanuy Ha COOTBETCTBYIOIIUH TOI.

b) OcHoBHasi iuTepaTypa:

19. ®wunaHCOBBIE U [IEHEKHO-KPEAUTHBIE METONBI  PETYINPOBAHUS
skoHOMUKHU. Teopust u npaktuka : yueOHHK s By3oB/ E. B. Mapkuna [u ap.] ;
non penakuued E. B. Mapkunoii, JI. U. I'onuapenko, M. A. AGpamoBoil. — 2-¢
u3., ucnp. u gom. — Mocksa : MzmarenscTBo FOpaiit, 2020. — 486 ¢. — URL:
https://urait.ru/bcode/450215

20. bankoBckasi cuctemMa B COBPEMEHHOH KOHOMHKE: yueOHoe mocobue /
JlaBpymun O.U., nmox pen., u np. — Mocksa : KnoPyc, 2019. — 354 ¢. — ISBN
978-5-406-07196-0. — URL: https://book.ru/book/931749 (nara oOpamieHus:
25.03.2021).

B) lonosinuTenbHas JuTeparypa:

21. AoOpamoBa, M. A. HauuoHanbHas JeHEXHass CHUCTEMA: TEOpuUs,
METO/I0JI.HCCIIC ., KOHIICTIIIUS Pa3BUTHS B YCIOBUSAX MOJCPHH3AIMHA COBPEMEHHOMN
sKOHOMUKHK : Monorpadus / AbpamoBa M. A. - M.: KYPC, HUL| NHOPA-
M,2018-380 c.: - (Hayxka). - ISBN 978-5-905554-43-8. - TekcT: 2JIeKTPOHHBIN. -
URL: https://znanium.com/catalog/product/944822 (maTa oOpareHus:
25.03.2021).

22. Toncronecora JI. A. Crpareruu u coBpeMeHHasi MOJIeb YIIPABIECHUS B
chepe JTCHEKHO-KPEAUTHBIX OTHOIIEHUH : yuyeOHoe mocobwe st By3oB / JI. A.
ToncronecoBa. — 2-¢ u3a., ucnp. u jaon. — Mocka : UzmarensctBo FOpaiit,
2020. — 155 ¢.— URL.: https://urait.ru/bcode/452201
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https://urait.ru/bcode/450215
https://book.ru/book/931749
https://znanium.com/catalog/product/944822
https://urait.ru/bcode/452201
https://urait.ru/bcode/452201
https://urait.ru/bcode/452201
https://urait.ru/bcode/452201

23. PozanoBa, H.M. JleHexxHO-KpeAUTHAs TOJUTHKA : Y4YEOHUK U
npaktukyM mis By3oB/ H. M. Po3anoBa. — Mocksa : N3marensctBo [Opaiir,
2020. — 410 ¢. — URL.: https://urait.ru/bcode/451038

9. [lepeyennb pecypcoB HH(POPMAIUOHHO-TEJIEKOMMYHUKAIIMOHHOI ceTH

«/HTEepHeT», HeOOXOAUMBIX /IJIsl 0CBOEHHSI JUCHMILTHHBI

1. Unatepuer-pecypcol banka Poccun www.cbrru: O630p GaHKOBCKOTO CEKTOpa
Poccuiickoit deneparuu, O030p puHAHCOBON CTAOMIBLHOCTH, BroimeTeHb
O0aHKOBCKOW cTaTtucTUKH, OT4eT O pa3BUTHM OaHKOBCKOTO CEKTOpa U
OAHKOBCKOI'O HaJ30pa.

2. EBporneiickas cucrema LIEHTPaJIbHBIX OaHKOB ECIIb:
http://www.globfin.ru/articles/banks/eu.htm

3. Caitr [IpaBurensctBa PO. www.government.ru.

4. NaTepHeT-pecypchl Accoualuu pocCUUCKX 0aHKOB www.arb.ru:

5. Odpunmanbupiii  caiitr  depepanvHoM  pesepBHoM  cuctembl  CLUA:
www.fedspeak.ru

6. Oburmaneueii  cat lLleHTpa  MakKpOAPKOHOMHYECKOTO  aHaiIW3a U
KpaTKOCPOYHOTO IJIaHupoBaHust www.forecast.ru.

7. Odburmaneueiii cailt denepanbHO CIyKObI TOCY/IapCTBEHHON CTaTUCTHKU
www.gKs.ru.

8. UnTtepueT-pecypc razersl Bepomoctrt www.vedomosti.ru. ApXuB ra3eTsl.

9. DxoHOMHUYECKHE WHIUKATOPBI EBporbr:
http://www.forexkey.ru/news/macro/germaneu/

10.annasie UndopmarmonHoro arenrcTea «@uamapker» www.finmarket.ru.

11.2nextponHas 6ubmuorexa @uHaHcoBoro ynusepcurera (Ob)
http://elib.fa.ru/

12. DnexTpoHHO-O0nOMMoTeuynas cucteMa BOOK.RU http://www.book.ru

13.2OnekTpoHHO-0MONMMOTEeYHas cucTeMa «YHHMBEpCUTETCKass OubamoTexa

OHJIAMH» http://biblioclub.ru/
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14. DnexTpoHHO-OMOIMoTEeYHass cucteMa Znanium http://www.znanium.com

15. DnekTpoHHO-O0MOIMOTEUHAS cucreMa U31aTeIbCTBa «FOPAUT»

https://www.biblio-online.ru/

16. JlenoBas omnnaiin-onbnarorexa Alpina Digital http://lib.alpinadigital.ru/

17. Hayunas siextponnas oubmmoreka eLibrary.ru http://elibrary.ru

18.Onekrponnas oudimoTeka http://grebennikon.ru

19. HanmonanpHas siekTpoHHas 0ubanoTeka http://H36.pd/

20.0OnexTpoHHass Oubnmoreka naucceprauuii Poccuiickoil rocymapcTBEHHOM

oubauorexu https://dvs.rsl.ru/

21. NudopmaninoHHbIM pecypc, coJieprKalui uHdOpMaIUIO 0
3apETUCTPUPOBAHHBIX  IOPUAWYECKUX  JIMIAX W WHIWBHIYATBHBIX
npeanpuaumarensax («CITAPK)

22. DAeKTpOHHAas onbnuoTexa Opranuzanuu HKOHOMHYECKOTO

corpynundectsa u pazsutist OECD iLibrary http://www.oecd-ilibrary.org/

23.ba3a maHHBIX JIEKTPOHHOM CTPYKTYPUPOBAHHOW MH(OPMAIIUU MO YACTHBIM
U myOonnuHbiM KommnaHusM Poccum, Yipamnbl, Kazaxcrana RUSLANA

https://ruslana.bvdep.com/

24 UntepaktuBHass (¢uHaHCOBas WHGOPMAIIMOHHAS CHUCTEMa KOMIIAHUU
Bloomberg

25.Cucrema Thomson Reuters Eikon

10.MeToauyeckue yKa3aHus sl 00y4AIOIIUXCA 110 OCBOCHHUIO TUCHMILIMHBI

JlomaniHee TBOPUYECKOE 3aJaHWE IO3BOJIIET OLEHUTHh YPOBEHb YCBOCHUS
MOJYYEHHBIX 3HAHWW, WX OCMBICJIEHUS] W yMEHMUS HCHOJIb30BaTbh B
npodeccuoHanbHOU AestenbHOCTH. Llens JIT3 — 3akpenuTh MoJydeHHbIE 3HAHUS
no y4eOHOW JUCHUIUIMHE, CHOPMUPOBATH HABBIKM TMPOBEACHHUS aHAIHM3a |
MOJArOTOBKY MMUCHhbMEHHBIX 3aKIIOUYEHUH 110 BONpPOcaM Kypca.

JT3 MOryT BBINOJHATHCS WM WHIWBUAYAIBHO WM B «MajbIX TPYIIax».

Ecnu T3 BoimonusieTcss B «manoi» rpyimme, To T3 mMoxeT ObITh 0popmiIeHO B
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BU/JIE MPOEKTA.

B mpomecce moaroroBku nucbkMeHHoW paboThl B Bujae T3 cryneHT nmeer
BO3MOYKHOCTh OOOCHOBATh CBOE OTHOIIICHUE U TTIOHUMAHUE 33JaHHON TEMBI.

[TucemenHbie pabOThl OGOPMIIAIOTCS Ha cTaHAapTHOM Oymare A4. Tekct
MeYaTaeTcsl 4epe3 MOoJITOpa MHTEpBaja M TOJBKO C OJHOW CTOPOHBI JIMCTA.
Heobxoaumo coOmogaTh cheayromme pa3Mepsl mosield: JsieBoe — 30 mwm.,
ocrajgbHbele — He MeHee 20 mm. Ipudt: Times New Roman. 14 kernp mus
OCHOBHOTO TekcTa U 10 Kerab st CHOCOK. TeKCT A0mKeH ObITh OTPOopMaTHPOBAH
no mupuHe 06€3 paccTosHUS Mexay ab3aramu. Heo6xonumo oOpaTuTh BHUMaHUE
Ha oopmiieHHEe TabJIUIl U PUCYHKOB, CITUCKA JIUTEPATYPHI (CM. COOTBETCTBYIOITUE
pPEKOMEHAIUN ).

Ocob6ennocte T3 1O SKOHOMHUYECKUM JHUCIMIUIMHAM — IIAPOKOE
MpUMEHEHUE (PAKTUUECKOro (IMIUPUYECKOr0) Marepuasia. Hampumep, eciu Mbl
TOBOPUM O COKPAILIEHUHM KCIOJIb30BaHUS HAJIMYHBIX JICHET B 3KOHOMHUKE, TO 3TO
TpebyeT nudpoBoro moaTBepkaeHus. [lpuueM QakTuyeckuii MaTepual JOJDKEH
OXBaThIBaTh MEpHOJ HEe MeHee 5, a To u 10 jeT, T.K. B JaHHOM ciydae OyJner
MPOCIEKUBATHCA Ta WM WHAs TeHAeHIUs. Ha Bce mudpsl ¥ iuTaThl HEOOXOIUMBI
cchuUTkH. TpeOyeTcst HayduThCsl TPaBUIILHO OQOPMIISITh KOHEUHBIE CHOCKH, KOTJa
nmocje LUTaThl B KBAAPATHBIX CKOOKAX YKa3bIBA€TCSI HOMEpP MCTOUYHHMKA W3

KOHEUHOI'0 CIUCKA JINTEPATyphl U CTPAHUIIA.

11. TIlepeyeHb HH(POPMALMOHHBIX TEXHOJOTHI, HCIOJIb3yEeMbIX NPH
OCYLLIECTBJICHHH 00pa30BaTEeIbHOIO MpoLecca 1o AUCHUILIHHE, BKJIYast
nepevYeHb He00X0AMMOr0 NPOrPaMMHOr0 odecneyeHus U MHPOPMALMOHHBIX

CIIPAaBOYHBIX CHCTEM

11.1. KommjekTt JIMIICH3UOHHOTI 0 NMPOrpaMMHOI0 o0ecneueHust

NMPOrpPaMMHOI0 00ecreYeHms :
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1) AntuBupycHas 3ammra ESET NOD32

2) Windows, Microsoft Office

3) CIIC «I"apanT»

4) 7-Zip (becuatroe I10)

5) Adobe Acrobat Reader (becrinataoe I10)

[loMelienre aJi1  CaMOCTOSITENbHOM  pabOThl  OOyYaromMXCsl  OCHAIICHO
KOMIIBIOTEPHON TEXHUKON C BO3MOXHOCTBIO TOJKIIOUEHUS K cetn « HTepHeT» n
o0ecriedeHneM JoCTyna B OJCKTPOHHYIO HWH(OPMAIMOHHO-00pa30BaTEIbHYIO
cpeny @UHAHCOBOTO YHUBEPCUTETA

11.2. CoBpemenHbIe npodeccHOHATbHBIE 0a3bl JTAHHBIX U HH(pOPMAIIMOHHBIE

ClIpaBOYHbIC CHUCTEMDbI:

1. baza JjaHHBIX MO MaTepuajaM, TMPEJCTABISIEMbIX TOCYJIaPCTBEHHBIMU H
MYHULUOATBHBIMA  yUpeXIeHUAMH OQUIMATBHBIA CalT JuIsl pa3MelieHus
uH(OPMAIUU O TOCYJAPCTBEHHBIX (MYHHUIIUTAIBHBIX) YUPEIKICHUSIX

2. DnektponHas OubamoTeka Social Science Research Network, eLIBRARY.ru,
BOOK.ru, Znanium.com.

3. baza HayunbIx crareli HarnmoHambHOTO OIOPO SKOHOMHYECKHUX HMCCIICIOBaHUMN
(NBER).

4. DOnextponHas 6a3za Poccuiickoit rocynapctBenHoit Oubmmoreku (PI'B) wu
@UHAHCOBOr0 YHUBEPCUTETA

5. 'ocynapcTBeHHass WHTETpUPOBaHHAsT WH(OpMAIIMOHHAS CUCTEMa YNpPaBJICHUS
oOIIeCTBEHHBIMU (hMHAHCAMHU " DIEKTPOHHBIN OIOKET"

11.3. CepruduuupoBaHHble MPOrpaMMHbIe U ANNIAPATHbIEC CPEICTBA 3AIUTHI

uHpopManMU

CeptudunupoBanHble NPOrpaMMHBIC W  allllapaTHBIE  CPEJCTBA  3AllUTHI

uH(pOpMAIUU HE UCTIOIb3YIOTCA

12.0nucanne MaTepuajJbHO-TeXHUYECKON 0a3bl, HEOOXOAUMOM 1151

OCYILIECTBJIEHHSI 00pPa30BaTeJIbLHOI0 MPoIecca M0 JUCHUILINHE
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1. VYueOnas ayguTopus JyUisl  TPOBEIAEHUS  yYEOHBIX  3aHSATHUH,
MPEAYCMOTPEHHBIX MPOTPaMMOM MarucTpaTypbl, OCHallleHHAs 000pYJOBaHUEM U
TEXHUUYECKUMHU CPEJICTBAMU OOYUECHUSI.

2. [lomemienne st camocToATeNbHOM  paboTel. Ilomemenue  mms
CaMOCTOATENbHON paboThl 00YYAIOIIMXCS OCHAIIEHO KOMITBIOTEPHOUW TEXHUKOU C
BO3MOXXHOCTBIO MOJKIIOUEHUsI K ceTu «/HTepHeT» U oOecleueHreM J0CTyna B
ANEKTPOHHYI0  HMH(POPMALMOHHO-OOpa3oBaTelbHyl0  cpeay  DUHAHCOBOTO

YHUBEPCUTETA.
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